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A pollinaris 
“THE QUEEN OF TABLE WATERS.” 


“* An especial boon in places where 
we cannot be sure of the purity of the 
drinking water. 

‘‘ Dr. HERMANN WEBER, F.R.C.P.” 


‘‘Probably our travelling fellow- 
countrymen owe their attacks of fever 
more to drinking water contaminated 
by sewage matter than to the malarious 
influences which pervade certain dis- 
tricts of Southern Europe. The only 
water safe for the traveller to drink is 
a natural mineral water. 


“ Sir HENRY THOMPSON, F.R.C.S.” 


‘“‘T quite agree as to the danger of 
drinking water of doubtful purity. No 
one need do this in a country where 
Apollinaris may be had at every hotel. 


“ Dr, FRANCIS PARSONS.” 
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MONTHLY TRADE SUPPLEMENT 





With this number is published the Forty-f ft of a series of Monthl y 
Trade Supplements. It is intended that each Supplement shall 
contain a number of articles on our various industries, together 
with information on subjects of special interest to eur manufacturers 
and traders. Careful digesta will be made of the reports on the 
trade of toreiyn countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments, Special 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board cf 
Trade Returns being given in their practical entirety, 


These Monthly Supplements are issued gratis to all subscribers 
to the Economist. 
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THE MONEY MARKET. 


Ever since the official rate was raised to 3} per cent. the 
Bank and the market have been working at cross purposes. 
Taking alarm at the persistent efflux of gold from tke 
Bank, dealers had raised their rates to 2? per cent., even 
while the Bank rate stood at 2} per cent., but no sooner 
did the Bank move up to 3} per cent., than the market 
renewed its speculation for the fall, and rates were beaten 
down day after day, until they were driven as low as 2 per 
cent. The raising of the Bank rate in order to protect the 
reserve was thus the signal for a cutting of the market 
rates, which rendered the reserve more open to depletion 
than ever—for it is, of course, by the market rates and 
not by that of the Bank that the exchanges are governed 
—and the natural result is, that instead of gaining strength 
the Bunk is weaker now, and has less power to protect itself 
than it was and had before its rate was raised. In any 
circumstances, this would be an unsatisfactory state of 
things, and it is peculiarly unsatisfactory at present. Even 
if nothing untoward happens, the reserve issosmall, that the 
ordinary home demands for money which have to be met 
in the later autumn are likely to reduce it to a very low 
point. There is thus no margin left for contingencies, and 
there are many contingencies that ought to be guarded 
against. There is, for instance, the possibility, if not the 
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probability, of further withdrawals of gold being made for 
the United States, and the unsettlement of political affairs 


in the East is a standing menace, in face of which it is | 


eminently desirable that the monetary position Lere 
should be kept strong. The failure of the market to 
support the Bank, or rather, we should say, its deliberate 
thwarting of the Bank’s action, consequently exposes us 
to considerable risk in the near future, and nothing is 
more likely than that the present ease may necessitate a 
sharp advance in the value of money later on, an advance 
which is all the more to be deprecated, because, if it has to be 
made, it will tend to check, or at least to impede, the trade 
| improvement which now appears to bave begun. 
| It is easy to show how unsatisfactory the position is, 
| but very difficult, indeed, to suggest a remedy. There are 
those who urge the Bank to take steps to make its rate 
| effective by borrowing upon Consols, and by thus reducing 
| the outside supplies of money force up rates. This, how- 
| ever, is an expedient which js at best only of temporary 
| efficacy, and which, while it is fitted to cope with some 
passing emergency, is not a fit means of overcoming such 
|a chronic difficulty as is now being experienced. Under 
present circumstances, if the Bank is to borrow whenever 
‘it is largely underbid by the market, it will have to be 
always borrowing ; and if that is to be its position, it would 
| be far better for it to borrow from the public than from 
| those who are competing against it. This it could doif it 
| were to allow interest on deposits, and while we know 
' that the mere suggestion of such a step is sure to excite 
adverse comment, there can be little doubt that the Bank 
could in this way gain a much greater contro] over the 
market, and be able to make its sale much more effective 
than at present. At all events, it is quite clear that our 
| ‘fone reserve” system is becoming increasingly difficult 
to work, and is in danger of breaking down some day 
under the strain to which it is being subjected. 
Subjoined are the usual tables of rates :— 


Bank RATE and MARKET Rate. 


; pin 
, ; | . | AFort- | Three A Month 
| Yesterday. Last Week. | night Ago. | Weeks Ago. ago. 


% % 
Bank rate 4 | 3 
Market rate.. | 24 23 2 


| % | 3 


5 5 2 
+ | 23 23 | 8 = 





Lonpon Market Rate Compared with ForeticN Market Rare. | 


(+ above: — below.) 


| be | 
. | AFort- | Three | A Month 
Yesterday. Last Week. night Ago. Weeks Ago. | Ago. 


| ©, e | 
i J % 
With Paris...) + eg ie 
» Berlin ......) + ag. oe 
» Amsterdam | 4 | + 
3 | 


—_——____ —_——_ - Retecmianeemee 
fo 

1 | 
| 


on 3 


+ 


» New York! 
____ all money} 


Rates of EXcHance. 
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| 
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;| 3 for us} 2for us | 24 for us | 14 forus jagst us 
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THE GOVERNMENT AND MK PARNELL. 


Wirutin the last few days the Government have been 
subjected to a considerable amount of unfavourable 
eriticism for having given their consent to the introduction 
by Mr Parnell of a Bill dealing beforehand with the 
agrarian crisis which he assumes will take place in Ireland 
in November, in consequence of the iall in agricultural 
‘values. Having at the commencement of the Session 
declared that their policy in respect of this particular 
section of the Irish problem consisted of the resolute 
maintenance of the existing law until a Commission of 
Inquiry shall have reported on the propriety of its altera- 
tion, they have shown weakness, it is affirmed, in 
permitting a discussion prior to inquiry. A good deal 
can, however, be said for their action, both from 
the tactical and from the purely political point of 
view. The limited and guarded concession made to 
Mr Parnell has deprived the Irish Members of all 
reasonable excuse for Parliamentary obstruction, and, 
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as a matter of fact, that obstruction has decreased 
in amount and increased in decorum during the present 
week. At such a period in such a Session as that now 
| running its course, when time is all important, this is a 
| Parliamentary gain by no means to be despised. Besides, 
the action taken by Government, instead of impeding 
inquiry, facilitates and hastens it. Mr Parnell and his 
followers have a perfect right to place their views on 
the agrarian problem in Ireland before the British 
public and Parliament, and their doing so next week will 
| simply save the Commission of Inquiry the trouble of 
ascertaining these views during the coming winter. It 
is admitted on all hands, even in Ireland, that nothing 
| definitive, much less drastic, can be accomplished by Par- 
|liament for Ireland during this Session, but it 1s also 
and equally admitted that too much information cannot 
be obtained now, with a view to action next spring. The 
coming discussion may be useful in supplying information, 
even in the guise of controversial opinion. 

But beyond affording the opportunity for a fair dis- 
cussion of the Biil, the Government cannot go. They 
are bound to oppose any attempt to proceed further 
with it, and in this course they will be backed up by 
the Liberal Unionists, to whom, indeed, none other is 
open. For even if Mr Parnell’s policy were admitted to 
be just and expedient—and it is neither—its adoption will 
not remove the hypothetical distress in November, which 
is the sole excuse for its being submitted to Parliament at 
this time. If there are to be “‘ wholesale evictions” in 
November in consequence of the inability of tenants in 
Ireland to pay “impossible rents,’ these will not be 
stayed by the admission of leaseholders to the Land 
Court, and the revision of judicial rents, inasmuch 
as such steps cannot be adopted till next year. Take, 

|again, the proposal to stop eviction proceedings on 
payment of a certain portion of the rent, to be fixed by 
the court. This device, we are assured by Mr Parnell, 
will dispose of “ clamant cases.” But how many 
| “clamant cases” will there be, or, rather, will there not 
| be? It is safe to predict that the moment the Legislature 
/empowers the Land Court to summarily reduce rents, 
| there will be a rush of tenants to the court? It will be 
choked with “ clamant cases,” so that unless the mere 
lodging of an appeal for reduction in rent is held to justify 
an immediate reduction, which would be monstrcus, it 
will be impossible to deal with a fraction of the cases, and 
the eviction proceedings, which in any case will in 
November be based on indebtedness existing now, must go 
| on as if no appeal to the Land Court had been given. 

And Mr Parnell’s proposed measure must be opposed on 
a higher ground than that of its failing to effect its imme- 
diate and ostensible object. The legislation which the 
Bill would disturb was accepted by landlords, tenants, 
and the public at large, as being a moral, as well as an 
economic, settlement of the Irish agrarian problem. By 
laying down theprinciple of “fair rents,” Parliament 
placed the payment of rent on the same moral footing as 
any other pecuniary liability. An Irish tenant is now as 
much bound to do justly by his landlord as he is to do 
justly by his butcher or his grocer. That, however, is not 
the contention of the leaders of the Nationalist agitation. 
What they say, in effect, if not in so many words, is that 
tenants are bound to pay their ordinary creditors first and 
theirlandlordslast—:fatall. Butthe British Parliament is 
not committed to the extirpating, or even to the expropria- 
tion of Irish landlords. It is, however, morally committed 
to the maintenance of this class in the position guaranteed 
to it by the Land Act. The Irish landlords only con- 
sented to the judicial fixing of rents on the understand- 
ing that they would be reasonably secured in the position 
in which legislation, which they had certainly not invited, 
had placed them. They have readjusted their mode of 
living in accordance with the rents that the court gives 
them. It is possible that by the adoption of Mr 
Parnell’s sliding scale, or in some other way, the judicial 
rents of Ireland might be placed on a more scientific 
basis than the present one. After careful inquiry and due 
warning to both landlords and tenants, something of 
this kind might be done. But Mr Parnell's Bill, while it 
would spare Irish tenants, and even protect them against 
their creditors, has no mercy on Irish landlords, who will 
be equally affected by an agrarian crisis. These have 
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their debts and their ereditors as well as their tenants. 
The land of [reland is mortgaged to the hilt, yet it has not 
been suggested that, in the event of the nonpayment of 
the rents due to the landlords, or of a sudden and serious 
reduction in rent, a Bill should be introduced into Parlia- 
1) ment to protect these landlords against wholesale foreclosure. 
|| The British Legislature cannot, by hasty action, and to 
meet a crisis which may be prevented, or at least reduced, 
1] by common sense and common humanity, but by nothing 
jl else, give the endorsement of the Statute-book to the 
|| class hatreds of one section of the population of Ireland. 
The political principle which asserted itself above all 
{| others at the late election was, that in future legislation 
|| of a comprehensive character, Ireland must be treated as 
j| an integral portion of the United Kingdom, and it is to 
pervade the scheme for the reform of Local Government 
which is promised for next Session of Parliament. 
It may be fairly asked if some attention should 
j|not be paid to this principle in the solution of the 
agrarian problem in Ireland also? It seems to be 
|| forgotten that if Ireland has suffered by the fall in the 
prices of agricultural products, England and Scotland 
have suffered still more. Is that fact to be lost sight of 
i] now, and if not, on what principle are we to make the fall 
in prices a reason for judicially cutting down rents in 
Ireland, while leaving English and Scotch rents untouched? 





A DEADLOCK IN BULGARIA. 

Ir is a mistake to suppose that the curtain has fallen on 
|| the denouement ofthe political “tragi-comedy ” in Bulgaria. 
It is merely the drop scene that has been rung down on 
the first Act of it. The removal of the Battenberg, says 
an acute continental critic, does not remove “ Batten- 
bergism ” from the Principality. The abdication of the 
|| Prince, in fact, does not necessarily involve his effacement, 
}| and it certainly does not eliminate from the problem the 
chief disturbing factor, which is the antagonism between 
|| the will of the Czar and the will of the Bulgarian people. 
Prince Alexander's dramatic exit from the stage, amidst 
the plaudits of all the rising nationalities, merely brings 
|| these two forces into sharper and more direct conflict than 
j;ever. In a sense, Prince Alexander’s personality acted as 
j\a kind of buffer between the Czar and the Bulgarians. 
{| Whilst His Highness was ruling at Sofia, it 
i}was always possible to pretend that the Autocrat’s 
quarrel was not with Bulgaria, but with her sovereign. 
The withdrawal of that sovereign, however, eliminates the 
only uncertain element in the situation. Russia is now 
face to face.not, with the Battenberg, but with “ Batten- 
bergism ” in Bulgaria; in other words, with nine-tenths 
of the Bulgarian people. That is a situation which seems 
to us more likely to end in a deadlock, than in a quiet 
settlement. 

For what is to become of Bulgaria? Assuming that all 

technical objections to the constitution of the Council of 
1| Regency may be ignored, and that the procedure of sum- 
j| moning the representatives of the people to elect a Prince 
can be harmonised with Treaty stipulations, this grave 
question will then arise: Is Russia to work her will 
uncurbed and unchecked in the Balkan Peninsula? 
It is not satisfactory to take it for granted that 
her will must henceforth dominate the situation 
there, merely because Austria and Germany consented to 
{| the removal of Prince Alexander. “It is,” says Burke, 
“no inconsiderable part of wisdom to know how mach of 
an evil ought to be tolerated.” Possibly, in the exercise 
of what they believe to be this species of wisdom, Ger- 
/ many and Austria tolerated the latest extension of Russian 
absolutism in Bulgaria. One can easily follow their 
reasoning on the point. To the Central Powers it seemed 
a lesser evil to sacrifice the Prince, than to break up the 
Triple Alliance. When it was clear that the Czar’s per- 
sonal hatred of Prince Alexander might at any moment 
drive him to break up that alliance in fit of headstrong 
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rage, of course the sacrifice of Prince Alexander scemed 
to Germany and Austria not only natural, but necessary. 
But, obviously, this concession to Kussia was made on the 
assumption that it would conserve, and not disturb, the 
existing European system. What if that assumption was 
wrong from the beginning? What if the peoples, as distin- 
guished from the diplomatists of the Continent, begin to get 
restive, when they discover that the European system is 
virtually at the mercy of an Autocrat, whose personal preju- 
dices are to be the measure of popular rights, in every state 
too weak to give him battle? 
imminent when men begin to ask if Civilisation is a 
failure. But can it be considered anything but a 
failure, if the peace of Europe can only be maintained by 
ceaseless concessions to the variable caprice and the 
undisciplined passions of a diminishing despot? The 
recognition of the right of Russia to override the will of a 
people whom she has herself enfranchised, merely because 
they are weak, would be the apotheosis of brute force on 
the Continent. It must, sooner or later, lead to one 
result, and one only—Anarchy without freedom, and 
servitude without social order. 


Revolution becomes 


Apart, then, altogether from their special interests, we 


suspect that thoughtful statesmen in Germany and Austria, 
have grave reason to feel nervous in view of the existing 
situation. It is pecs not without reason that the 


nationalities and races included in, or dependent on the 
Austrian Empire are beginning to ask if there is to be 
no limit to the monstrous assumption that the Czar of 
Muscovy has a right to stifle the voice, and upset the 


Government, of any free people whose ruler may have 


incurred his personal hatred? It is not without reason 
that Germans, Hungarians, Servians, and Roumanians 
await with breathless anxiety the next move in the game, 
which lies with the Bulgarian people. That move 
must bring about a erisis. The Bulgarian Assembly 
meets in a few days, and its decision will probably 
intensify the gravity of the situation. It may elect 
a@ prince who will be acceptable to Russia. It may, 
as is most probable, re-elect Prince Alexander. In 
the former case, order might reign in Bulgaria for a 
time, as it did at Warsaw, on a celebrated occasion. Pro- 
bably the Czar, satisfied with the removal of Prince 
Alexander, might consent to give Austria and Germany 
satisfactory guarantees against the too rapid Russianisation 
of Bulgaria under his crowned vassal. England, too, 
might feel, in that event, that policy and interest alike 
forbade her to be more German than Prince Bismarck, or 
more Austrian than Count Kalnoky. But who dare count 
on such a tranquil ending to the drama? Despite the pro- 
verbial nimbleness of the Russian rouble, it seems more 
than likely that the Bulgarians will insist on re-electin 
Prince Alexander, who, in that case, has almost promise 
to go back to them. This, of course, would bringthe Powers 
to an absolute deadlock. The electionof Prince Alexander 
must be sanctioned by them. Russia could hardly approve 
of the restoration of the Prince whose fall she compaased, 
aud whose re-instatement would be the outward and visible 
sign of the Czar’s humilation. England could not possibly 
avoid supporting the Prince, on whom the choice of the 
Bulgarian people fell. Nay, it is necessary to go a step 
further. England could not possibly approve of any 
Prince who was not freely and loyally accepted by the 
Bulgarian people. Rather than be an accomplice in the 
crime of forcing a Russian agent on the throne of Bulgaria, 
against the will of the Bulgarian nation, it would be the 
duty of England to withdraw from any Conference of the 
Powers, before which such a monstrous proposition was 
liid. But a Prince equally acceptable to the Bul- 
Bulgarians and to the Czar, we fear, would be like Pope’s 
‘‘ faultless monster whom the world ne’er saw,” so that 
naturally one has a tendency to seek for some way out of 
the cul de sac in which events seem likely to land the 
Powers. There is none that we can descry, unless it b2 to 
postpone the appointment of a Prince for Bulgaria, till the 
excitement of the country is allayed, and in the meantime 
proceed to reorganise it, under a provisional Government, 
in terms of a carefully revised Organic Statute. If it were 
distinctly understood that this Government were provi- 
sional, such a project of compromise might be found to 
produce less division among the Powers, than any 
arrangement which has been yet contemplated. 
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THE TRADES UNIONS AND SOCIALISM. 
Tux Socialist ideas of the Continent penetrate into this 
eountry very slowly, but still they do penetrate. A good 
many journalists are daily maintaining doctrines which 
can only be sound if it is previously admitted that the 
individual has no rights even to his own property, if those 
rights are opposed to the interests of any larger number. 
It is held, for instance, that a wealthy man is bound to 
give much of his wealth in charity, not because charity is 
a virtue—for involuntary charity is not one—but because 
charity is in the rich a species of restitution. A land-owner 
who shuts his park is condemned not as a churl, but as a 
criminal, while one who insists on rent, as any other dealer 
would insist, on receiving his money, is held up to general 
execration. Mr Hyndman and his supporters find 
thousands who, without precisely agreeing with them, yet 
sympathise with their objects, and the promoters of the 
scheme, popularly known as one for giving “three acres 
and a cow,” that is, in fact, for an agrarian law, have long 
since passed out of the range of ridicule. The most serious 
symptom, however, of the spread of Socialist principles is 
the speech delivered on Tuesday by Mr F. Maddison, 
President of the Trades Union Congress, at the annual 
meeting of that body, and the applause with which it 
was received. The whole speech, though for the most part 
moderate in form, is penetrated by a spirit which is the 
exact reverse of the spirit of the old trades unions, and is, 
in fact, the very spirit of true Socialism. The 
central idea of Unionism is, that workmen, if 
they please, can hold their own, that they have 
only to combine and they can deal with the capitalist 
upon equal terms. If they are overworked, for instance, 
or underpaid, they have only to strike, and the employer 
must grant the highest wages and the shortest hours 


consistent with profit sufficient to retain his capital in the 
trade. This idea, resolutely and moderately worked for half 
a-century, has produced great results, and has no doubt 
helped to secure to the workmen their present improved 
position, but Mr Maddison, in his speech, is evidently 


desirous of abandoning it. He wants to go further. He 
begins to despair of the efforts of trades unions as too 
individual and local, and to long, like the continental 
Socialists, for State action, or, at all events, for federal 
action among unions. He wants, for instance, to limit 
competition, and proposes no less a scheme than the 
“nationalisation of the land,’ not to improve the condition 
of the agricultural poor, still less of the whole community, 
but to prevent the country folk from crowding into towns, 
and so reducing artisans’ wages. He does not exactly 
know what he means by “nationalisation,” for when he 
descends to details he defines it as “ fixity of tenure,” 
that is, he wishes that the property in land should 
be vested in farmers instead of landlords, and the 
nation be shut out from the land more peremptorily 
than ever, but still he desires State action. It does not 
occur to Mr Maddison, as it would have done to older 
Unionists, that if the farmers are aggrieved they can form 
a union, and that in presence of such a combination, the 
landlords must give way. No, he pleads for State action, 
or that of the whole community. That also is the meaning 
of his demand for an eight hours day, which, if feasible, 
could be secured as the “ fifty-four hours a week” con- 
dition has been, that is, by resolutely refusing to work 
longer hours. And so far as we see, that also is the idea 
of his denunciation of the capitalist as a robber, for whose 
benefit the laws were made, and who ought to be boycotted 
until he pays “fair” wages, that is, practically, wages 
settled by the community. He speaks, indeed, of a 
federation of trade unions as the fittest instrument, and 
of boycotting “ unfair employers” as the readiest method, 
but he evidently looks for ultimate aid to the State, advises 
workmen to enter Parliament, and demands the payment 
of members as an essentiai condition of such entrance. 
Indeed, so desirous is he of acting through the State, that 


although opposed to emigration, as “a device of statesmen 
unwilling to grant reforms,” still, in order “ to distribute 
labour,” he advocates a large system of “ State-aided 
emigration.” His followers are so entirely of his opinion, 
that their very first proposals were for an immense exten- 
sion of the system of State-inspection, which they com. 
plain of as not nearly minute enough, the existing army 
of inspectors being far too few to carry out the laws to 
their full extent. Both, moreover, assent to the principle 
that if short hours diminish work, so much the better, for | 
if work is left undone by the workmen now engaged, | 
there will be more work left for the unemployed to do— | 
the very essence of the Socialist idea. And both desire 
to see a large body of workmen in Parliament, who shall | 
subordinate politics to trade interests, and by working | 
together attain the influence now belonging to the | 
Parnellites. | 

All this is most unsatisfactory, for it shows that the | 
most dangerous, because the most practical, form of con- 
tinental Socialism —collectivism—is attracting many minds 
among English workmen. Mr Maddison regards the 
capitalist as, in some sense, an enemy, and wishes to 
supersede him by the co-operative society of labourers, or, |, 
if that is impossible, to restrain him by an elaborate and § 
costly State-machinery; or even, if his capital is in | 
land, by taking away his freedom of contract altogether. | 
Reduced to practice, his idea would be that the State 
should watch over the workman and watch against the 
employer, a system which it would be impossible to carry 
out fully unless the State became itself the real employer. 
As Mr Maddison, to do him justice, foresees, the emplover, 
worried by responsibility, and by inspection, with his power 
over his workmen taken away, and his profits reduced to | 
bare interest for his money, may decide to stop work, and || 
carry his capital elsewhere. In that case, what is tobe | 
done? Clearly, either the trade must end, and the work- |. 
men go into the workhouse, or the State must advance | 
money to carry the business on. Mr Maddison does not 
draw that deduction, but, as the continental collectivists 
have seen, it is quite inevitable, and it will be drawn by the || 
first speaker who realises the situation. Mr Maddison will || 
deny that he means this, but, then, whatdoes he mean? || 
Theland cannot be nationalised except by the Statewithcom- || 
pensation from the taxes. Elaborate inspection can only be || 
organised by the State. Only the State can permit boycot- | 
ting. An eight hour day, unless sanctioned by the State, || 
would only mean that those firms which worked ten hours 
should have a monopoly of custom. A “fair wage” in 
this sense must be a State-fixed wage, for otherwise it must 
be fixed by the haggling of the market, that is,by some work- 
men underselling others, which is exactly what he objects 
to. He is driving straight, though it may be unconsciously, 
towards collectivism, that is, towards the suppression of 
the small capitalist by a single great one, who, depending 
on taxation, can live almost without profit. That this is a 
system fatal to energy, because fatal to com;etition, has 
long since been demonstrated, but we do not desire to 
discuss that just now. All we want to show is, that the 
system is entering the workmen’s heads, probably from 
their new and incessant contact with the theorising work- 
men of the Continent, among whom, indeed, just now 
collectivism is denounced as far too moderate a system, 
almost, in fact, a conservative one. We regret this change, 
for although the evil, owing to the individualism of 
our people, will probably not go far, still, so far 
as it goes, it will increase discontent, and divert 
the minds of the governing workmen from attain- 
able reform. Such ideas operate like the ery for 
Home Rule in Ireland, they make all improvements seem 
small and unsatisfactory in the presence of the vast 
unattained and unattainable ideal good. They place the 
leadership of the workmen, which should belong to 
practical men, inthe hands of mere idealogues, and they 
make all ng unwilling to grant even reasonable 
concessions, lest they should be used as instruments to 
secure revolutionary and unwise change, We all saw the 
ill-effect of exaggeration in the discussion on Mr 
Chamberlain’s proposals as to the mercantile marine, and 
the effect of proposals like Mr Maddison’s will be pre- 
cisely the same. Needed reforms in tenure will be with- 
held, because men are afraid that the real object sought 
is not reform, but that vast and unpracticable change 
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{| known as the nationalisation of the land. The inspection 
in which the workmen believe will not be created, because 
capitalists, otherwise friendly or indifferent, will believe 
that the object of such inspection is not to protect their 
employés, but to restrict their own freedom of action, and, 
therefore, their own profits. 


\ 


‘nothing by adopting the broad generalisations of the 
Continent, which are as opposed to the national genius as 
to sober sense. 





OUR GOLD CURRENCY. 





| asked by Sir John Lubbock whether the Government pro- 
poses to do anything to remedy the present unsatisfactory 
‘condition of our gold currency, and in reply he made the 
| following statement :—‘ OF course,” he said, “the matter 


'“ large and very difficult subject. I have not been long 
“enough at the Exchequer as yet to be able to give the 
“hon. baronet a definite answer. I may, however, allow 
‘myself to say this much, that if anything is to be 
“dove to rehabilitate the gold coinage of the country 
“it must be done at the cost of the State. If that be 
so, the sums required, although spreal over a series 
“ of years, will be considerable, and it will be impossible 
for me finally to decide whether I shall submit a pro- 
posal to the House of Commons until I am more fully 
in possession of what the balance of revenue and 
expenditure for next year is likely to be.” 

This answer is, perhaps, as definite as was to be expected, 
for it will be remembered that when Mr Childers brought 
forward his scheme for the debasement of the half- 
sovereign Lord Randolph Churchill, who rushed hotly into 
the controversy, displayed a large amount of ignorance on 
the subject, and he must need time to inform hitself 
more fully with regard to it. It may be said that 
this goes to show that the appointment of Lord 
Randolph Churchill as Chancellor of the Exchequer was 
unwise, and that it is hard that necessary financial 
‘reforms should be delayed because the Minister who 
is placed in charge of our finances needs to be educated 
up to his position. And with those who take this view of 
the case we are not indisposed to sympathise. As matters 
| stand, however, it is a favourable sign that the Chancellor 
of the Exchequer is seeking enlightenment, and he may, 
at all events, be given credit for having already seized 
upon one sound principle of action. It is only just, as he 
aflirms, that whatever is to be done to rehabilitate our gold 
currency should be done, not at the expense of individuals, 
but of the State; and it is to be hoped that having expressed 
his adherence to this principle, he will see that it renders 
imperative some early action on the part of the Govern- 
ment. For at present, whatever rehabilitation of the 
currency is being effected is being carried out, not at the 
expense of the State, but at the expense of the unfor- 
tunate last holders of light gold coin, upon whom the cost 
of substituting full-weighted coins for those worn out in 
circulation is made to fall. And as the Chancellor of 
the Exchequer declares this to be unjust, he ought to see 
that the injustice is not permitted to continue. 

It would appear, however, that Lord Randolph 
Churchill is of opinion that the State cannot afford at 
present to act justly. He must wait, he says, until he 
sees whether the Treasury has any money to spare 
before making any proposal. But surely it is not the 
business of the Chancellor of the Exchequer thus to wait 
upon providence. It is his duty to make provision 
for all just and necessary expenditure, especially when, 
as in the case of the rehabilitation of our gold 
currency, the expenditure is seen to be inevitable, 
and must become all the greater the longer it is deferred. 
Besides, the operation need not necessarily be so costly as 
Lord _Randolph appears to think. For one thing, it is a 
question whether it is necessary to retain the gold half- 
Sovereign in circulation. It is certainly, in some respects, 
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; The trades unionists have | 
| benefited hitherto by the strict limitation of their designs | 
land plans, and may depend on it that they will gain | 


On Thursday night the Chancellor of the Exchequer was | 


'« has been under my consideration, but it is a very | 


| 





i i : Sa 3 i i ‘ hich is not surprisi 
a convenient coin, but atthe same time it is an expensive | per cent. since 1880, a change W ; surprising | 
one to maintain, ‘because its wear and tear is so great, | when the dullness of trade and the increase in capital 
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and if it were withdrawn and its place filled up by silver, 
the Treasury would realise a profit on the  trans- 
action, which would go a long way towards cover- 
ing the expense of reconstituting the remainder 
of the gold coinage. And secondly, the cost of the coinage 
reform might be very greatly reduced by abolishing the 
| antiquated restriction against the issue in England of notes 
of a lower denomination than 5/, and sanctioning the issue 
| of one-pound notes. In this way, in addition to other 
| economies, the loss from the wear and tear of our gold 
currency would be reduced to 4 minimum. On further 
consideration, therefore, the Chancellor of the Exchequer 
| will probably find the financial difficulty less serious than 
| 1t at present appears to him, and in any case, that difficulty 
is one which it is his business to overcome, and which 
ought not to be permitted to stand in the way of the 
desired reform, for surely no one will dream of contend- 
ing that the country cannot afford the expense of maintain- 
ing it3 currency on a proper basis. 





HOME RAILWAYS.—A RETROSPECT. 


Tue general report for 1885 of the Board of Trade upon 
the railways of the United Kingdom contains much infor- 
mation of great interest. Not only are the results of the 
year's operations, &c., given in a very complete form, but 
many of the most valuable results are tabulated for ten years 
back, and we are thus enabled to clearly trace the direction 
and force of movements that are apt to be lost sight of 
in a merely annual analysis. It will be interesting, 
in the first place, to observe the recent growth of the capital 
account, but it is inadvisable to extend our review back 
beyond 1880, since the results would be much confused by 
the nominal additions to capital arising out of the North- 
Western conversion operations, &c. The following figures 
show the total capital of the railways inthe United King- 
dom, divided into three classes of stocks, with the average 
rate of dividend paid upon each class since 1880 :—-- 


























} 

{ Guaranteed and Debenture 

Ordinary. Preference, & «. Stock, &. Total 

Amount. | Div. | Amount. | Div. Amount. /; Div. | Amount. ; Div. 

£ he £ £ A £ Bean 
1835 ........./302,254,000} 4°04 (308,129,000, 4:17 (29°,474,006 4°12 $15,857,000) 4°33 
1884... .....|298,983,000) 4°34 /301,413,000, 4°24 |201,065,90 | 491 $01,464, 00] 427 
1883 .........1293,437,00.| 4°68 1295,561,00u' 4:26 (195,923,004 4°21 (784,921,000) 4°41 
EE wkennseos 2+2,574,00)) 4°73 |295,050,000 4°28 189,275,000 421 767,899,990) 443 
| ae 1279,935,000 4°66 (284,965,000 429 1°4,626,0°0 4°22 |745,527,000) 446 
1380 vesesesee! 270,496 000; 4°72 (276,062,000 435 131.7580 0 4°22 ‘728,515,000! 4°17 





The movements since 1880 are rather striking. Oa the 
one hand, the average rate of interest paid upon debenture 
stocks, &c., has fallen to only a slight extent, while the 
return upon preference issues has declined materially, 
the result being that both are now nearly upon one level. 





The reason for the reduction in the interest paid upon 
preference stocks, &c., is perhaps to be found in the con- 
version of some of the higher-rated issues, and part of 
the decline in both eases is, of course, due to the appre- 
ciation in recent years of first-class investment securities, 
which has enabled the companies to borrow upon 
increasingly favourable terms. These facilities bave had one- 
distinct effect, that is, they have acted as a kind of buffer in 
averting some of the evil consequences of the ratber 
profuse capital expenditure of the past few years. For 
instance, if the railways had paid up n their pre-ordinary 
capital in 1885 the same rates of interest a3 in 1830, the 
difference in net income would have been about 630,0002 in 
the year. It will beinteresting to see how much more can 
be done in this direction. Judging by the figures, it looks as 
if a further distinct decline in the rates of interost were 
probable, but then it must be remembered that the latter 
appear high, because the railway companies prefer to 
borrow at 4 per cent. and issue the stock at a premium, 
rather than obtain funds by the creation of a lower-rated 


| stock at par, the intention being, of course, to make the 


capital account look small. It is doubtful, therefore, if 
there is room for much further progress in this move- 
ment, especially in view of au improvement in trade, 
which may be expected to check the appreciation of first- 
class securities. Ia regard to the ordiuary capital, it will 
be seen that the average return bas fallen off hy about & 
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during the same period are taken into account. Annexed 
are figures showing the rates of interest paid, &c. :— 


--—Ordinary Capital.—-, 

Amount 

of Capital. Per Cent. 

tate of Dividend. £ 

48,140,004 
2,303,374 
15,400,081 
16,182,104 
53,427,186 
41,004,529 
$1,556,459 
37,417,044 
3,577,800 
48,000 
1,492,312 


Not above 1 per cent. ............... 

Above 1 and not over 2 per cent. 

” 3 per cent. 

4 per cent. 

5 per cent. 

6 per cent. 

7 per cent. 

8 per cent. 

8 9 per cent. 

os 9 10 per cent. 

oP 12 per cent. 

- * 2 se 13 per cent. 
At 13} per cent 


” 
>’? 
9? 
>> 
99 


30,000 
1,675,866 
302,254,759 


Recently, as might be expected, stocks have been slipping 
down from the higher dividend levels, and thus increasing 
the ranks of the lower-rated stocks. Despite this, how-. 
ever, the bulk of the ordinary capital still receives between 
4 and 7 per cent. As bearing upon this question, it should 
not be forgotten that in the total capital is included a 
considerable amount which has been spent upon the 
construction of new spurs and short branch lines, and 
that the latter are not likely at present to be remunera- 
tive. And as this capital mostly bears interest, it 
reduces for the time the dividends upon the ordinary 
stocks. In other words, the ordinary dividends are to 
some extent lower than they would be, owing to the 
demands on account of invested capital, which is not yet 
remunerative. In regard to the dividends paid since. 1880 
upon the total aggregate capital the following figures 
relating to the English, Scotch, and Irish lines are of 
interest :— 

England 
and Wales. 


% 
3°91 


Scotland. Treland. 


es 


Compared with 1880, it will be seen that the English 
companies have suffered most, next the Irish, and least 
of all the Scotch. 

In regard to the working operations of the railway com- 
panies in 1885, a mass of figures are given concerning 
the train-mile receipts, expenses, &c., which deserve much 
attention. Some of these we will briefly deal with. The 
following relate to the earnings and expenses :-— 


TrRAIN-MILE EARNINGS and EXPENSEs, 


| 
i 
| Earnings. 


ees 


Expenses. 
| Mainte- ,Locomo-| Repairs | 4 
| Passen-) Goods, mance of| tive and | Traffic 
| gers. "| Way. | Power. Renewals. \Charges. 
d | d Got oe a4 
8-20 305 | 
8:35 3:00 | 


48°32 69°85 5°50 | 
4986 | 7091 | 582 
72:07 | | 
73°05 | 
72°76 | 
73°66 
73 85 | 
75°40 
75°68 


50°73 601 
51°75 
51°57 
52°65 
53°35 
56°35 


8°32 295 
8-21 2°95 
8°20 292 
$13 3 03 
819 2°91 
857 305 
8°99 3°10 
75°78 7°46 9°39 3°02 
3 7532 ' 749 | 9-91 314 
The decline in the train-mile earnings from passengers 
between 1875 and 1885 is somewhat remarkable, but it 
may be no doubt in a large measure attributed to the 
transference that has taken place in the classes, viz., the 
jling-off in first and second class traffic, and the 
augmentation in the third class. An even more striking 
feature, however, is the very trifling decline in the train- 
mile ieceipts from goods traffic, which certainly seemstoshow 
that so far the railway companies have not suffered com- 
paratively to any marked extent from the severe depression 
that has existed in trade. As regards expenses, the most 


614 
6°17 
608 
6°38 
6°98 
752 
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important change is, of course, a reduction of about 27 per 
cent. in the train-mile expenditure upon the maintenance of 
permanent-way, &¢. The saving under the head of loco. 
motive power is also considerable, but repairs and renewals 
have remained nearly stationary. The contrast between 
the very marked extent to which the permanent-way 
expenditure has been cut down, while so little economy 
has been found practicable under the head of repairs 
and renewals of rolling-stock is certainly worthy of notice, 
The decline in the traffic charges is as much as could be 
expected, seeing that so much of this expenditure is for 
labour. 

In addition to the |summary tables, figures similar to 
the above are also given separately forsome of the leading 
companies. Below we compare those for 1885 with 
1875 :— 

TRAIN-MILE RECEIPTS. 

-~- Passengers. -— 7~-—Goods, — ~ 
1885. $75 1885. 
d d 
43°23 5 63°46 
49°53 6577 
39°55 59°65 
58°26 63°49 
49-44 78:37 
56°43 67°87 
53 98 89°52 
40°51 60:99 
43°57... 75°54 
64:24... 81°19 

* Cost of cartage not deducted. 


Caledonian 
Great Eastern 
Great Northern 
Great Western 
London & North-Western 
London & South-Western 
London, Brighton, & 8.C. 
Midland 
North-Eastern 
South-Eastern 


és, FOOL 
du BID CZ 


TRAIN-MILE EXPENSES. 


Locomotive | 


Power. 


Mainten- 


Repairs and || 
janceof Way 


Renewals, 


1885.| 1875.) 1885. 1875 


| 1885. | 1375. 


a 
\ 


Caledonian 
Great Eastern 
Great Northern 
Great Western 
London and North-Western ...| 5°81 | 7°57 
London and South-Western 6°25 | 7°37 
London, Brighton, and 8. Coast 4°76 4°97 
Midland 14:14 6:95 
North-Eastern | 5°60 | 7°96 | 
South-Eastern oo . | 4°79 6°34! 71109) 35 
The tables from which we extract these figures would 
well repay careful study, for they disclose, as is partly | 
shown above, some striking movements. The absolute 
differences in the earnings of the companies are, of course, 
very marked, even when we compare somewhat similar 
companies. For example, taking two passenger lines like 
the South-Eastern and the Brighton, we find the train- 
mile passenger earnings of the former no less than 64°24, 
as against 53°98 in the case of the latter. The differences 
between a line like the Great Northern or Midland, and 
the Great Western or North-Western, are also remarkable. 
Again comparing 1885 with 1875, the changes are even 
more noticeable. The train-mile passenger earnings of 
the South-Eastern, for instance, show a decline of 22°10d 
in that period, while the decline shown by the Brighton is 
only 10°95d. In the figures relating to the goods train- 
mile receipts, the variations, when one company is com- 
pared with another, are just as marked, but the differences 
between 1885 and 1875 are much less noticeable. Still, there 
are some suggestive movements, the train-mile rate in the 
case of the Great Eastern—a line largely agricultural— 
having declined by 14°47d ; while the North-Eastern, which 
almost possess a monopoly of the vast mineral and other 
traffic in the north-east of England, is only 3°13d, although 
the necessity for a reduction would seem to be equally 
great. We cannot, however, dwell more in detail upon 
these figures, which are of great interest and suggestive- 
ness, but commend them to the close attention of both 
the customers and proprietors of our home railway system, 
for they are likely to be as useful to one as to the other. 


2:36 |: 





IRISH RAILWAYS IN THE PAST HALF-YEAR. 
In view of the political agitation which existed through- 
out most of the past half-year, and the continued depres- 
sion in agriculture, it cannot be said that the Irish 
railways have fared badly. The gross receipts fell off to 
some extent, but this was more than made up + a reduction 
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to any marked extent. The Cork and Bandon, a not very 
important Irish company, has had, it is true, to cut down 
its ordinary dividend by 1} per cent., and there is a 
reduction of } per cent. in the case of the Belfast and 
Northern Counties, and { in the case of the Great Northern; 
| but the Midland Great Western is able to pay } per cent. 

more than it did a year ago, while the Great Southern and 
|| Western, Belfast and County Down, and Dublin, Wicklow, 
‘and Wexford maintain last year’s rates. Below the 
dividends for the past half-year are contrasted with the 
1) corresponding figures for the three previous years :— 


Dividends in First Half-Year of 
1886. 1885. 1884. 1883. 


% % % % 

4] Belfast and County Down ......... Sha re ee OF? ais 4 
Belfast and Northern Counties... 2 ...... = SD seceus 34 
1] Cork and Bandon ..............0+6 ae D xhenns 3k 
Dublin, Wicklow, and Wexford 1 ...... Be Sceenn Oecd 24 
4] Great Northern ...........ssseeceeee D epeces 43 22... GB cconse 44 

|| Great Southern and Western ... 4 ....., a oe 5 
1} Midland Great Western............ BR ceosee a Sassen caches 34 
1| Waterford and Limerick .........  ereen en OR, cans nil. 


The principal figures in the accounts of the seven lead- 
|| ing companies are also compared below with the figures 
i| for last year : 





Gross 


Working | Net Fixed 
Receipts. 


Expenses.; Revenue. | Charges. 
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£ £ £ 
Belf: st and County Down ............ ..... — 2,245 | — 5|— 2,240) + 306 
4| Belfast and Northern Counties........... |— 3,570/— 2253/— 1,317|+ 787 
A] Cork and Bodom .......csccsccscerseecercorses |— 1,783/4+  9083'~ 2696/4 931 
}| Dublin, Wicklow, and Wexford............ = 2,909;— 19:2/— 967 + 3815 
J] Great Northern .........:0+scsccesesecccececece |— _258|/— 7,163) + 6,905| + 2,570 
Great Southern and Western .. ........ — 2,541;— 9,530 + 6,989) + 4,223 
‘Midland Great Western ................0000- j}+ 1,118;|;— 3,368' + 4,486) + 132 
}| Water!ord and Limerick.....................| — 3,347 i+ 2,136) — 5,483 | + 1,584 








_.., Re icsnitatiitaaa died sssssneesl — 15,540 | — 21,217 | -+ 6,677 | + 10,848 


The decrease in earnings, it will be seen, applies to all 
|| companies, with the exception of the Midland Great 
}| Western, which derived a considerably increased sum 
from the carriage of the mails. The decrease is small in 
}| the case of the Great Northern, but the other Ulster lines 
suffered decidedly. The Cork and Bandon, and Dublin, 
Wicklow, and Wexford, also lost ground, but the decline 
in the case of the Great Southern and Western was small. 
{|The marked loss in the case of the Waterford and 
Limerick, is due to personal political antipathies, which 
led for a time to a partial “ boycotting” of the line, but 
|| this is now ended. With the exception of the latter 
jj line the companies have all managed to reduce their 
expenses, and the leading undertakings have been more 
successful in this respect than the English railways. 
Most of the saving has been effected under the head of 
;| permanent-way, the Great Southern and Western reducing 
|| its expenses in this department by 5,525/, and the Great 
Northern by 3,885/7, On the other hand, more money has 
been required for interest upon new capital expenditure, 
|| the effect of which has been especially felt by the Great 
|| Southern and Western, Great Northern, and Waterford 
j; and Limerick. . 

Taking the eight principal lines together, we have a 
decrease in gross receipts of 15,540/, due to a shrinkage 
|| in nearly all sources of traffic, with the exception of live 
|| stock, which marks a distinct increase. On the other 
hand, expenses have been curtailed by no less than 21,217/, 
of which the greater proportion, as in the case of the English 
companies, is due to a reduction in the permanent-way 
|| xpenditure. Asa consequence, the net revenue has really 
|| Increased by 5,677/, to which must be added an increase 
{}0£ 6,0127 from dividend, interest, &c., nearly the 
Whole of the latter being due to special receipts by the 
Waterford and Limerick Company, on account of its 
claims against the Great Western Company. Against 
the larger net revenue, however, must be set an increase 
{tn the fixed charges of 10,848/. Between 4,000/ and 
}|,0001, or about per cent., less than in 1885, is 
|| distributed upon the 12,020,000/ of ordinary stocks, the 
average rate of distribution being about 38 per cent. The 


|| Ret revenue unaccounted for is carried forward in the 


shape of increased balances. Altogether, the returns 
show but little feature, apart from a comparatively small 

lecrease in gross receipts, and an unusually large reduc- 
‘tion in the expenses. 
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Taz Granp Trunk Renewat Accounts. — These 
accounts appear to be puzzling almost everyone who has 
bent his mind seriously to the task of attempting to solve 
the conundrum propounded to the Stock Exchange on the 
2nd inst. by the directors of the Grand Trunk Railway. 
Most operators, it should be said, “ gave it up” at a ver 
early period, and went on with their dealings as pi 
nothing had happened. The renewal accounts are, in 
fact, merely a hiding-place for expenses which it is not 
convenient to meet just at the moment. They expand or 
contract at the will or according to the exigencies of the 
management. In happier days, when there was still a 
reserve fund to draw upon, these items found no place in 
the accounts, and the first entry of the kind is in the 
balance-sheet for the half-year ended 31st December, 1883, 
where (without explanation) appears the item, “ Renewal 
Suspense Accounts, 22,468/."” This item was not then 
challenged at the half-yearly meeting, and nothing was 
vouchsafed about it by the president. But when in the 
next balance-sheet, for the half-year ended 30th June, 
1884, appeared (also without explanation) the item, 
‘‘ Renewal Accounts, 100,838/,” awkward questions began 
to be raised, and it was explained by Sir Henry Tyler that 
the money was chiefly spent in putting the Great Western 
system into good order, 43,000/ being for car renewals, 
and 57,0001 for renewals of rails, bridges, &c. The presi- 
dent then observed :—-- 


I do hope this 100,000/ has arrived at a maximum, and that we 
shall not come to a higher figure. I trast we shall charge it off as 
soon as possible, for speaking for myself, I do abominate suspense 
and renewal funds of all descriptions. I think when a large line 
like this has to be kept in repair, asufficient sum should be charged 
upon it every year in order to keep it in thorough order, and that 
there ought to be no complication of suspense accounts or 
renewal accounts, or anything of that sort. 


In this we shall all agree, but recent circumstances 
seem to have been too strong for Sir Henry, judging 
by the announcement made as to last  half- year’s 
working. When the half-yearly report for the second 
half-year of 1884 was published, it was seen that the 
renewal accounts stood at 39,054 at the 3lst December, 
1884, instead of 100,838/ as at the 30th June. There was 
much adverse comment on the omission of this important 
item from the telegraphic announcement of the results of 
the half-year sent over by Mr Hickson, and the president 
sought to account for it by the general manager being 
overdone with work. He promised that in future the 
renewal account should be divided so as to show 
separately the amount of the repairs and renewals 
carried forward from the June to the December half-year. 
He explained that ‘‘a considerable amount of work done in 
June half-year is charged to the December half-year 
because the whole line has always to be put in order after 
the winter. It is advisable to spend as much money as 
can profitably be done in the June half-year, and, there- 
fore, there will always be a considerable amount carried 
over from the June to the December half-year.” With 
this explanation, the items in the three last balance- 
sheets become more easy of comprehension. For the 
first half of 1885 the renewal account stood at 40,465/, 
and 21,2641 more was charged forward to the December 
half-year. At the 31st December, 1885, renewal accounts 
stood at 84,6411, but were reduced to 29,8417 by the 
appropriation of the balance of the renewal funds 
(50,8001). Now, according to the present statement, the 
renewal account stands at 72,9411, or, rather, at 30,2981 if 
we exclude the 42,6137 of the amount which is carried 
forward to be charged against “ renewal of permanent 
wav” in the December half-year. The large discrepancy 
between this amount and the 21,2631 so charged last year 
is, according to the secretary’s letter, due to the fact that 
“the earlier spring admitted of more work being done in 
the June half-year of 1886 than in that of 1885. This 
explanation is plausible and so far satisfactory, but these 
renewal funds complicate very seriously the accounts of 
the company, and prevent a clear understanding of its 
position. Shortly stated, however, it appears that in addi- 
tion to the debit balance with which the company ; 
admittedly begins the half-year, assuming that the il 
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Chicago deficit is not in some way juggled with, the work- 
ing ex; enses of the December half-year will be increased 
by the 42,613/ which, in the view of the directors, properly 
belong to it, but which have already been spent during 
the June half-rear. 


Tre Royat Commrsston on THE Precious MeTaLs.— 
Subjoined is the text of the Treasury Minute on the 
appointment of the Royal Commission to inquire into the 
changes during recent years in the values of the precious 
metals. To us the inquiry seems largely a work of 
supererogation, for both as to the causes and effects of the 
depreciation of silver so much has already been written 
and said, that little, if any, fresh information is likely to 
be elicited. Nevertheless, the labours of the Commission 
will probably be productive of some good. It will be 
something gained to have all the information bearing 
upon the question brought together, and presented in 
such a way that the public may be enabled to grasp the 
trae facts of the case, and be able to form an intelligent 
judgment upon it. This, we think, is all that is needed 
to dispel the iilusions which the bi-metallists have been 
labouring so diligently to spread, and to show that this 
country bas nothing to gain by currency inflation, or 
attempts to create an artificial equality between silver and 
gold. 


The First Lord and the Chancellor of the Exchequer call the 
attention of the board to the third report of the Royal Con mission 
upon the Depression of Trade, recommending that a special inquiry 
‘{ into the group of questions which relate to the currency should be 
set on foot and conducted under an order of reference carefully 
prepared, so as to include all branches of the subject. 

The necessity for such an inquiry as the Commission suggests is 
confirmed by the evidence of anxiety widely felt both here and in 
India ; and the First Lord and the Chancellor of the Exchequer, 
considering that the advice of the distinguished men who consti- 
tuted the Commission is entitld to the utmost consideration, 
propose to advise Her Majesty to issue a Royal Commission of 
inquiry into the recent changes in the relative values of the precious 
metals shown by the decrease in the gold price of silver. 

1. It would be the duty of the Commission to investigate the 
causes of these changes. 

And especially to inquire whether they are due— 

(1) To the depreciation of silver ; or 

(2) To the appreciation of gold ; or 

(3) To both these causes. 

2. If they should find the changes to be due to the depreciation of 
silver, they would then inquire whether such depreciation arises 
from increase of supply or diminution of demand, or from bth, and 
they would endeavour to ascertain the proportions in which these 
different causes have operated. 

3. If they should find the changes to be due to the appreciation of 
gold, they would inquire whether the appreciation arises from 
the diminution of supply or from increase of demand, or from 
both; and they would endeavour to ascertain the proportions in 
which these different causes have operated, 

4. Having regard to these diferent causes and the'r respective 
effects, they would next inquire what has beea the bearing of the 
changes in the value of the precious metals on the following matters 
of practical business ; — 

I.—India— 

(a) Upon the remittance of the Government of India. 

1. For payments on old or fixed contracts. 

2. For fayments on newor current contracts. 

(b) Upon the persons in India who have to make remittances 
home in gold. 

(c) Upon the producers, merchants, and taxpayers of India. 

(d) Upon merchants and manufacturers at home who trade wit 
India, 

IL.—The Unitel Kingdom. 

(a) Upon the trade of the United Kingdom with other silver-using 
countries. " 

(6) Upon the foreign trade of the United Kingdom generally. 

(c) Upon the internal trade and industry of the United Kingdom. 

5. If the Commission should come to the conclusion that the 
aforesaid changes in the values of the precious metals are causing 
permanent or ae evils or inconyeniences to any of the 
interests above referred to, it would be their duty then to inquire 
whether it is possible to suggest any remedies within the power of 
the Legislature or the Government, by itself or in concert with 
other Powers, which would be effectual in removing or palliating 
the evils or inconveniences thus caused without injustice to other 
interests and without causing other evils or inconveniences equally 
great. 

6. Lastly, if the Commission are of opinion that this i i 
they would state the precise form aie aad. remedies fridge 
and the manner in which they should be applied. 

My Lords concur, and on learning that it is Her Majesty’s 
pleasure to issue the Commission, they will give directions for 
preparation ot the necessary documents. 


Tu: Cost or a Generat Execrion.—A Parliamentary 
return issued this week places the total expenses of 
candidates at the General Election in 1885 at 1,026,6161, 
made up thus :— 


England. 
£ 


Scotland. Treland. Total. 
£ £ £ 
30,161 30,731... 233,907 
37,024 9,650 220, 144 

9,435 3,924 103,114 


Returning officers’ 
charges 

Agents 

Clerks & messngrs 

Printing and ad- 
vertising 

Stationery, mes- 
rages, postage, 
and telegrams... 

Public meetings... 

Committee rooms 

Miscel!aneous 

Personal expenses 


175,015 
173,470 

§9,755 
20,573 8,625 


171,782 200,980 


90°" 


8,926 2,719 
3,291 
3,211 
6,632 
8,191 


83,204 

351 28,074 
i ae 35,511 
3,509... 62,723 
2,497 56,496 


Total $35,395 ... 127,444 63,314 


This table, it will be observed, sums up about 500/ short 
of the amount returned as the total expenditure, there 
being some discrepancies in the figures for Eng'and and 
Ireland. The difference, however, is slight, and passing 
from it to the comparative cost of the elections in the 
different divisions of the Kingdom, the statement (omit- 
ting the University seats) is as follows :— 


71,503 
24,432 
31,048 
52,582 
45,808 


1,026,153 


| Number of | wamber of | 


| Registered votes polled. 
Voters. | 


| 

Average Cost 

per Vote 
Polled.* 


Total 
Expenses. | 


-_——S}S_9« 


England— £ s d 
Counties.... 2,362,229 1,938,572 518,728 5 
Boroughs 1,770,191 1,623,470 267,163 


—_—_ 


4,132,411 


Total ° 3,562,042 | 

Wales— 
Counties ... 
Boroughs 


39,972 | 
9,401 | 


49,373 


133,460 
39,191 


174,260 
9,853 
244,213 172,651 


Total . 


Scotland — 
Counties... 
Boroughs 


254,624 | 
192,964 


325,529 | 
235,051 


560,580 | 447,588 127,444 | 


} 
_ EE EE ES | AT 


t 


42,138 | 
Total ...! 
Treland— 
Counties... 


Boroughs 


Detel: «vic 


52,275 | 


11,331 


367,210 | 
$4,246 | 


631,649 | 
106,109 | 


737,758 


29 
29 


451,456 | 63,606 
Grand total | 5,674,962 | 4,633,7: a | 1,026,314 _ i me 

* In calculating this average the expenses incurred iu uncon- 
tested constituences are excluded. 


The cost of election, it w'll be seen, was greatest in 
Scotland, which is due probably to the fact that the 
population in some of the Scotch counties is very sparse, 
and that in the Seotch boroughs the average number of 
cindidates for each seat was larger than in other divisions 
of the Kingdom. And another point to be noticed is, 
that the charges of the returning officers amounted to not 
more than 23 per cent. of the total expenses. It is very 
evident, therefore, that those who at the close of last 
Session were declaiming against these charges as being a 
bar to the return of poor men to Parliament were 
exaggerating somewhat. If candidates were relieved of 
those charges the expense to them of an election would, 
of course, be reduced, but certainly not reduced so greatly 
as to make it much easier for men of very limited means 
to contest a seat. To such men a pecuniary barrier of, 
say, 7501 is about as impassible as one of 1,0001. 


Tue Finances or Russta.—Instead of improving, the 
financial condition of Russia is going from bad to worse. 
According to the official statement, the receipts of the 
Treasury during the first five months of the current year 
amounted to 25,891,000/, or about 2,049,000/ less than in 
the corresponding period of 1885. While, on the other 
hand, the expenditure, which amounted to 30,753,0001, 
shows an increase of 1,967,000/.. It will not do, of course, 
to compare the income of the five months with the 
expenditure, because the receipts and the disbursements 
fluctuate from month to month, and no trustworthy 
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balance can be struck until the end of the year. It is 
sufficiently evident, however, that in this as in the imme- 
diately previous years, while the revenue is shrinking the 
expenditure is increasing, and the country is becoming 
more unable than ever to pay its way, except by means of 
continuous borrowing. ; 





Tue Unitep Srares Corron Crop or 1885-6.— 
Messrs Neill Brothers have sent us their annual tele- 
graphic statement of the cotton crop of the United States, 
1885-6. It is in continuation of the statement pub- 
lished in the Economist of September 19, 1885, p. 1138. 


| 7835-6. | 1884-5. 1932-4, | 1882-3. 1831-2. | 1880-1, 





























REcEIPTs. 
Bales. | Bales. | Bales. | Bales. | Bales. | Bales. 
New Orleans .......c.cssscsccssevees ‘1,761,000 1,530,000 1,529,000) 1,691,000 1,191,000 1,606,000 
TIONED ccicsenssiiicdanedaine 248,000) 237,000 244,000) 313,000 2€5,000, 392,000 
Texas bnk adudeesiendsdedh odphaubuaiiiin’ ; 733,000) 483,000, 607,000) 7,000; 460,000 714,000 
FCI ws snes es thre dcecenbiiantaien 74,000) 99,000, 67,000; 54,000 23,000 19,000 
Total at Gulf Ports ......... 2,819,000/2,849,000 2,447,000 2,945,000 1,939,000 2,731,000 





785,000! 636,000 €40,90.| 794,000) 785,000 890,000 
591,000} 515,000, 433,000} 589,000) 522,000. 671,000 








Savannah, &. ......... dbndbedwadd 
Charleston, &c....... 





North Carolina a seleaneekaneteulaaat | 165,000; 164,000 177,090) 120,000! 185,000 155,000 
Virginia vas teseenannenecennanes -.| 788,000) 788,000 733, 00:1,052,000, 813,000 $33,000 
Northern Ports..........0secescesess 30,000, 272,000 370,000) 519,000, 497,000 494,000 











2,539,000 2,425,000, 2,352, 000,3,074,000 2,782,000 3,143,000 





Total at Atlantic Ports ... 





5,358,000 4,774,000 4,800,000'6,019,000 4,721,000 5,874,000 








Total receipts at ports ... 









































Overland... siwbeia | 860,000) 629,000 592,000, 642,000, 477,000 510,000 
| Add quantity consumed and} | 
| burnt South of Potomac! 
and Ohio Rivers ............... 357,000} 266,000 321,000) 331,C00 238,000 205,000 
Total Cage esasdisisciscensd ...'6,575,000 5,669,000 5,713,000 6,992,000 5,436,000 6,589,000 
Average gross weight of bales 
ip TRS canedanbiandaiedinds | 48121 | 482.64 49962 | 475.67 | 435.88 
Expoats, { 
Great Britain and Channel ..,.|2,565,000 2,425,000 2,497,000 2,901,000 2,391,000 2,900,000 
France... tte scesesee eveceesecerees| £27,000, 404,000 469,000) 439,000 381,000 556,000 
Other foreign ports ............... 1,309,000 1,091,000 923,009/1,384,000 823,000 1,140,000 
a nee fee re | eee sa ee 
Total expors.......<2i....<. 4,301,000 3,920,000 3,894,000 4,724,000 3,595,000 4,593,000 
ibis bi idan tniniiche anime hansen 
: ConsuMPTION, { 
North of Potomac and Ohio, | | 
_ Rivers ........... Gils <b itih Stebsicns 1,849,000 1,484,000 1,560,000) 1,793,000 1,618,000 1,686,000 
South of Potomac and Ohio, | 
Rivers, and burnt............... | 857,000, 266,000) 321,600) 331,000 238,000) 205,000 


























Srock at all ports............ 168,900 129,000, 127,000) 235,000; 121,000, 212,000 
Receipts of new cotton before! tee nM 
Ist September .................. 29,000, 24,000) 6,000; 36,000, 26,000 = 46,000 
Price 3ist August, Middling| 4. a | a | a. d. d. 
Upland in Liverpool ......... | 53 54 6% | 53 73 63 





Wituis anv Beqvests. 


the personalty in each case :— 











£ 
Mr John Cheetham, J.P., D.L., Eastwood, Cheshire ......... 226,000 
Mr George Mager, 232 Camden road ............-..ssccssesseeeees $1,000 
Mr Alexander Nesbitt, D.L., Lismore, Ireland.................. 53,000 
Mr Thomas Pountney Chesshire, Libbington,Great Malvern 44,000 
Mr Duncan McLaren, Newington House, Edinburgh (Scotch 
CIO kai ee os endnate 33,000 
Mr Ferdinand An’onio Kchalaz, St Katharine’s, Wimbledon —_ 29,000 
Mr John Thompson Fitzadam, 5 Phillimore gardens, W.... 20,000 
Lady Frances Finch, 9 Chesham place ..............0::000e8e 10,000 
#Horetqn Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Sept. 9. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 
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* ° i 
Total (including burnt) ...|2,206,900 1,750,000. 1,881,000! 2,129,000 1,886,000 1,891,000 


; The Illustrated London News | 
gives the following list of wills proved, with the amount of | 
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Treasury account current ft c f c f 

OI ccccelicniathitaticen 128,778,780 32 ... 204,359.735 90 ... 193,085,350 92 
Current accounts, Paris....... 470,539,547 88S... 422,458,1°8 53 .. 328,483,627 

Do branch banke .,.......... 54,515,324 0 ., 62,441,903 0 .. 49,060,023 0 

Dividends payable ............ 2,900,220 50 ... 3,179,413 50... 3,283,205 50 
Discounts and sundry inte- 

PORES ......cssccccsccerccssccce, 4,000,299 18 .. 8,769,215 82 ... 5,508,298 5S 
Rediscounted the last six 

MBWMEHS  ....cccecces eedhncbes 1,446,067 29... 1,446,°67 2) ... 1,693,925 28 
Bundries .........cccccccssoreeeee 24,308,120 75 ... 43,807,421 97 ... 24,852,266 53 








BOtal ...cccscceorerere 3,639,587,694 26 ... $,712,561,674 29 





+e» 3,614,983,575 27 


CREDITOR. 
Cash tn hand and in branch t c f c t ° 
banks .........ccccscsoscevees 2)497,697,958 70... 2,495,539,053 1 ... 2,271,534,690 42 
Commercial bills overdue ... 110,287 83... 403,432 23... 91,866 12 
Commercial bills discounted 
in Paris not yet due ... 142,233,955 60 ... 167,756,765 9 ... 177,042,013 93 
Treasury Dills .....,..........0 ian a se +. 8,000,000 @ 
Commercial bills, branch 
Dams ..........cccccceecseee 29,154,000 O ... 342,151,132 0 .. 617,634,278 0 
Advances on deposits of 
Wi iisutnnsiuniccaaanne. 2.201,200 0 ... 2,230,300 0 .. 1482°,100 0 
Do in branch banks........ 3,920,400 0 .., 4,039,200 0 .., 5,193,500 0 
Do in public securities .. 123,105,152 6 ... 123,969,585 61 .. 134,431,675 1 
Do by branch banks......... 135,315,778 0 ... 133,216,743 uv ... 143,422,9.9 0 
Advance to the State (Con- 
ventions, June 10, 1857 
and March 29, 1878)...... 140,000,000 0 ... 110,900,000 0 ... 140,000,000 0 
Government stock reserve.. 12,980,750 14 .. 12,980,750 14 .,. 12,980,760 14 
Do di ble.............000.  99,626408 28 ... 99,626408 28 ... 99863,555 78 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 101,000,000 @ .., 100,000,000 0 


Hote! and furniture of the 
bank and landed pro- 
perty oranches ............ 

Expenses of management... 

Employ of the special re- 
BOE VO vs ccecceccesccecasccecoone 

IED ic cievsssttsceebthinanntids 


SOOM sacapensens seesesess 3,039,587,694 26 


13,176,089 0 
3,106,970 54... 


13203402 0 .. 
8,116,854 74... 


11,517,444 16 
63,° 50 101 23 


11,517,444 16... 
66,401,102 75. 














.. 3,712,564,674 29 


12,679,483 0 
3,060,515 24 


11,997,444 16 
62,222,714 47 


. 8,614,983,575 27 


The above return, compared with that for the preceding 


week, exhibits the following changes :— 





INCREASE. francs. DECREASE. francs. 
Private deposits .................. 59,174,300 | Circulation ............c:cccceeecee 14,888,145 
ROMNEY na. detsntnendidigaewcte 2,158,903 | Treasury account .............. 75,531,005 
RD kvisevstanctie tues 79,519,942 





The outside rate of discount is sinking still further 
below the Bank rate, and paper does not go to replace that 
running off. The market price for ordinary bills is 1} to 
14, and prime paper has been even taken as low as 1 per 
cent. The Treasury drawing account has diminished by 
the reimbursement of a series of sexennial bills which fell 
due at the commencement of the month. A great part of 
the sum has, however, been simply transferred to the 
bankers’ accounts and reappears in the private deposits. 
| The other changes are without importance. The Bank has 
gained a little cash, and no specie movements worth 
notice have taken plaee with foreign countries. The cash 
reserve in to-day’s return was composed as under :— 

Sept. 9. Sept. 2. 














francs. francs. 
a Delica cig aeshvdcada 1,364,079,968 ..... 1,562,799.964 
SRO ccs coasceusadensiaead 1,133,617,990 ...... 1,132,739,089 
TOES cccmdaciuns 2,497,697,95S _...... 2,495,539,053 


As it is now considered certain that Russie will be 
allowed to settle Bulgarian affairs as she pleases, and that 
war has been again arrested, prices have continued to rise. 
There is no employment for money in discount or continua- 
| tions, and as deposits at the banks increase, all first-class 
| securities inevitably rise. French Rentes have gained 
| 40c to 50c in the week, and international funds have risen 
| with them, following the impulse given at Berlin. Bank 
and railway shares have been largely bought, and all the 
second-rate credit institutions have joined in the move- 
ment. Crédit Foncier still takes the lead, and touched 
1,400f to-day for money. Railways have further improved 
with better traffic returns, and the rise in Spanish and 
Portuguese lines appears not to be yet at an end. 
South of Austria dropped this week to 212f 50c, but are 
slowly recovering. Suez and Panama are neglected, but 
the former recovers each time shares fall below 2,000f, 
| the limit at which buyers come forward. The following 


were to-day’s closing prices :— 








Dest Par. Sept. 9. Sept. 2. 
ee Sept. 10, 186. | f ze .— fe 
Sept. 9, 1856. Sept. 2, 1886. cpt. 10, . 55 
Sensis tinis\csugmtone es aaeken ¢ - imsame S| Reems aes a ee 
Profits in addition to capi- ” te ena st Redeemable Threes .. 100... 8570 ... 85 17g + 0 524 
lescatt Law of June 9, 23 54 | Four&-a-HalfperCats. 100 .. 11010 ... 10970 + 040 
medina “we sun ~ kN SND aneaiein en ae 100 20 + © 25 
ee ROME cn snecsesaessescerne 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 | austrian Gold 4% ..... 100 ... 96 30... 95 75 + ae 
§ erve of landed 4,000,000 0 ., 4,010,000 0 ae 1g | Turkish Fours..........0 100... 14 574... 1435 + 224 
eChal PeBOEVE sseeenrseeee 11617446 1G 11,517,444 16 | U097444 16 | ged 599... 6875 0... 3700 0 + 5 O 
= at veessn, 678,869,160 0... 2,607,748,305 0... 2,735,058,500 of France Shares 1,000 ... 4,100 0 ... 4,100 0 oss 
aaa tated oF deposited nn 11,600853 47 . 10,970,989 9 .. 11,018,826 63 | Ganonede Paris........ 500... 67750 ... 667 50 + 10 0 
Se oa ys reese ° 5 $7 Crédit Foncier............ 500... 1,395 0 ... 1,381 25 + 13 75 
Ceipts payable et sight.. 34,338,033 3 ... 98,978,096 35 ... 32,459,415 
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Paris Gas Shares....... oo 
a as 
Panama " 
Northern Railway ...... 
Western Railway ...... 
Orleans Railway....... " 
Eastern Railway....... ws 
Lyons Railway ....... “ 
Southern Railway 

South of Austrian Rail. 


A general review of the business of the fire insurance 
companies in 1885, published in the Moniteur des Assur- 
ances, shows an improvement on the previous year. The 
returns comprise 23 of the principal companies, 11 others 
being excluded either because their accounts are not yet 
complete, or for other reasons. The total receipts of the 
23 companies amounted in the year to 97,526,670f, which 
was 641,556f more than in 1884. The ‘expenditure, on 
the other hand, is set down at 84,826,342f, a diminution 
of 2,503,265f. The indemnities paid to insurers amounted 
to 48,898, 215f, which was 54 8-10ths of the amount of 
the premiums received, as against 56 96-100ths in 1884, 
57 77-100ths in 1883, 63 16-100ths in 1882, and 
71 22-100ths in 1881. Although the proportion has 
decreased in a large measure, it is still higher than in the 
period which preceded the commercial crisis, when it 
averaged only 46 to 47 per cent., and from the increase 
in number and importance of the fires in the present year, 
it may be feared that the diminution will not be continued. 
Commissions in 1885 represented 23 20-100ths of the 
premiums, and general expenses 11 87-100ths. Although 
these items were less than in 1884, they are still too 
heavy, the latter especially ; but the high average is due 
to the new companies, of which the working expenses 
amount to from 30 to 40 per cent., while those of the old 
companies are limited to about 10 per cent., which should 
be the normal rate. The charges, indemnities, commis- 
tions, and general expenses amounted, therefore, to 
89 15-100ths of the premiums, and the profits to a little 
over 10 per cent. The balance-sheet for the 23 companies 
was as follows :— 
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£8§ 


oe ... 1,545 0 
500 ... ; 

500 ... 
500 ... 
500 ... 
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francs. 
Receipts 97,528,670 
Expenses— 
Indemnities 
Commission 
Expenses and taxes 


Divers expenses 


898,215 

20,973, 828 

10,735,018 

1, 716, 014 
82,323,076 


15,203, 594 


The profits, aa ever, comprise the interests on the 
investments of the companies, amounting to 5,683,654f, 
so that the real net earnings of the companies were only 
9,519,939f, a little over 10 per cent. of the gross receipts. 
The exact amount of the premiums was 90,404,224f, and 
of the indemnities paid to imsurers 54,85 of their pay- 
ments. Commission and expenses took 35 per cent., and 
profits to shareholders 10;§§ per cent. In all branches of 
insurances the results are about the same, little more than 
half the premiums paid returning to the insurers. The 
profits reverting to the shareholders are only a fair 
remuneration for their risks, but the commissions, which 
take nearly a quarter of the premiums, appear excessive. 
Another observation to be made is the large share of the 
profits taken by the State in the form of taxes on the 
company or insurers, and which amounted to 12,989,000f, 
exceeding the sum paid to shareholders, There is pro- 
bably no other branch of trade in which more than half 
the profits are taken by the State, which occupies the 
situation of a partner, who invests no capital and incurs 
no risks, yet receives most of the profits. If these 
diminish the loss falls on the shareholders alone, and in 
1881, when the profits of the company fell to 8,544,050f, 
the taxes amounted to 14,108,000f. 

An experiment which may lead to grave consequences is 
about to be tried in the mining industry. During the 
recent strikes at Decazeville a cry of “The Mines for the 
Miners,” was started oy M. Laur, an engineer and deputy, 
who, while pretending to act as mediator between the 
company and the men, encouraged the latter to persist in 
their demands. A pressure was then exercised on the 
Government to confiscate the Decazeville mines, under the 
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pretext that the company, by ceasing to work them, had 
forfeited its rights. The strike ended, but M. Laur did not 
abandon his idea of securing the mines for the miners, and 
has now induced the Rive de Gier Company to abandon to 
him gratuitously a dozen pits, which the company has 
ceased to work as unprofitable. M. Laur, however, 
pretends that a million and a quarter of tons of coal 
may still be obtained from them, and is forming a syndi- 
cate of men to work them on their own account. That the 
syndicate will succeed without capital, and without the 
certainty of obtaining any remuneration for labour is 
doubtful, but this application of the principle of the mines 
to the miners will encourage an agitation for the transfer 
of all mines to those who work them, and Socialists will 
not be long before demanding the extension of the system 
to other industrial undertakings. In the meantime, the 
next step will be to obtain from the Government the loan of 
capital for the syndicate to commence its work. 

A circular has been issued by the board of the French Cable 
Company to shareholders in view of the meeting called for 
the 6th October. The result of the reduction of the tariff 
to 60 centimes per word has been to show that with lower 
rates there is a field for an almost unlimited extension of 
of the telegraphic communications, as the messages trans- 
mitted increased 122 percent., and the receipts represented, 
calculated on the previous traffic, a rate of If 33¢ per word 
instead of 2f. The board do noi, however, declare their 
intention to persevere in the application of the present 
rate, and the meeting will have to decide on the question, 
but it protests against the assertion of its adversaries that 
the French Company has abdicated jts independence to the 
Anglo-American Company, and that the French Company 
has lost its national character. The board impresses on 
shareholders the importance of attending the meeting of the 
6th October. Agents of the Commercial Company are on 
their side endeavouring to excite prejudice against the 
Anglo-American syndicate, by representing it as intending 
to raise its rate to 3f 50c should it succeed in getting rid 
of the competition of the Bennett-Mackay Company. 

The following was the amount of paper that passed 
through the Paris Bankers’ Clearing-house in August, with 


months for comparison :— 
Francs. 
314,749,176 
370,690,056 
317 7,994, 163 


August, 1886 
Agus’, BGBB....s0s0srccsssonessecrsnsaeooese 


@ERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, September 6. 


What was said of the Bourse last week must now be 
repeated. Political changes have caused quotations to 
fluctuate incessantly, but there has been no tendency to 
exaggerate the probable effect of the news received. 
Indeed, the more important falls—those which took place 
in railway and steamship securities—had nothing at all to 
do with the events in the East, and were solely caused by 
the bad harvests reported from all parts, which preclude 
the export of corn from acstria and Hungary. They 
may also have been influenced by the results of the tariff 
war with Roumania, which have been made known this 
week. The Consuls report that since the tariff difficulties 
with Roumania commenced there has been a retrograde 
movement every month. During June, July, and August, 
the traffic by rail has been scarcely one-fifth of what it 
was formerly. The same must be said of traffic on the 
Danube. Both the transport institutions and the Customs 
houses have more people than they know what to do with, 
and if there is not a change for the better shortly, a 
large proportion of employés will be dismissed. The receipts 
of the Lemberg-Czernowitz Railway during July have been 
31,335fl less than usual, and the receipts of the Roumanian 
lines 36,977£ less. The administration adds :—These 
reductions are to be almost entirely attributed to the 
tariff war with Roumania. The import of Roumanian 
corn into Galicia and Bukovina has ceased altogether, and 
small quantities only were sent to Northern Germany vid 
Suczawa. Nota single bag of corn has for months been 
sent to either Switzerland or Southern Germany. The 
export of Galician wood to Roumania has also been made 
wellnigh setdiebamaee ceca ee i a ee eal In the direction of Trieste and 
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Fiume the cholera quarantines are a great hindrance to | at high 


commerce. After all, the chief sufferer will be the State, 
pecause if the receipts of the Lemberg-Czernowitz Railway 
are greatly reduced, the State will have to pay larger 
subventions. 

The Austro-Hungarian Lloyd has just published its re- 
turns,and complains bitterly of the poor results of the second 


quarter of 1886. The quatantine along the eastern coast | 


| 


| of Italy and in the ports of Austria not only interrupted | 


business, but caused the company other losses. Double 
the number of ships were required for every line, so that 
the company had to give up some lines altogether, and 
reduce others. 


during the second quarter of 1886 were 16,180 tons. The 


quantity of wood shipped, chiefly to Greece, Turkey, | 


Alexandria, and Port Said, was 214,407 English cubic 
feet. Thecompany registers six voyages from Trieste to 
Hong-Kong, five return voyages from Hong-Kong to 
Trieste, and six voyages to Colombo and Calcutta during 
the second quarter. The total exports to Aden and 
Bombay were 4,314 tons. 
exports were greater. The imports were 13,553 tons. 


A number of nev railwav lines are being built in | 


Austria just now. In June 416 kilometres were being 
built, in July the number increased to 443 kilometres. 
Private lines form the greater part of the total amount. 
The number of men employed in building railways is 
19,015. 

Much importance is attached here to the convocation 


of the German Reichstag, which is to take place at an | 


earlier date than was expected. The new commercial 
treaty with Spain is to be debated immediately after the 
opening. Austria is deeply interested in this question. 
When Germany raised her corn duties, she could not 
subject Spain to a higher duty for rye, because that had 
been fixed by previous arrangements. Austria profited by 
this circumstance, and all the countries whose treaties were 
based on the “most-favoured” clause were exempted 
from the new duty on rye. Now Spain has given up its 
exceptional rights in this quarter, and has received other 
alvantages instead, which will be discussed in the forth- 
coming Reichstag. It is hoped here that once the subject 
is touched upon, there will be a call for abolishing the 


protectionist system in vogue in Germany at present, tbe | 
effects of which are bitterly complained of in the reports | 


of many chambers of commerce. 
The late events in Bulgaria have had an immediate 
| financial effect upon that country. The Bulgarian Finance 
Minister bad addressed a circular to a number of German, 
Austrian, and French banks, with a view to raising a 
Bulgarian loan. 


when the news of the disturbances suddenly changed the 


aspect of things,and made a Bulgarian loan problematical | 


ior some years to come. 
The renewal of the State Treaty between Austria and 
Hungary is looked forward to with interest. Among the 


subjects which have to be discussed, the most important is | 
the bank question. The reform of banks is a much | 


debated subject just now. The manager of the National 
Bank, Herr Leonhardt, has published a pamphlet on the 
question whether the bank should be authorised to dis- 


count warrants, as was proposed by some chambers of | 


commerce. After a scrupulous review of all the pros and 


cons, Herr Leonhardt decides that as long as the present | 
legislation, which draws no definite line as to the rights of | 


Warrants, is not altered, the bank must refrain from any 
such innovation. 
In Austria fears for the future are entertained on the 


subject of the fluctuating standard. The impossibility of | 


exporting corn will prevent Austria and Hungary from 
receiving foreign gold in payment, and the premium on 


gold may rise to unprecedented heights in consequence. | 
Already gold is quoted at a higher rate than it ever was | 
: e gq > 


before in times of peace and order. Some comfort and 
some hope of an improved state of things are gathered 
from the fact that the prices of certain important articles, 
such as wool, silks, and textile goods, have risen con- 
siderably. 

We learn that in Germany the trade in woollen g 
has made an enormous stride forward. Not gels are the 
stuffs for ladies’ dresses eagerly sought after, and bought 


te ae cane 


The total exports from Trieste to the East . 


To Calcutta and Bombay the | 


prices, but a remarkable improvement in the 
manufacture and sale of cloth for men’s dress is also 
reported. The prices are in some cases 40 per cent. higher 
thau they were six months ago, and orders for the summer 
are freely given, because it is thought there is not the least 


| chance of prices going down again for some time. 
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ANOMALIES OF THE WOOL TRADE. 
TO THE EDITOR OF THE ECONOMIST. 


THE 


Str,—I purposely quoted the first paragraph of the 
first of the conditions of sale, viz., “‘ the highest bidder 
to be the purchaser,” in order to show the unfairness of 
taking a lot away from a buyer after it has been knocked 
down to him, if another will advance. 

I quite agree with your correspondents, Messrs Charles 





Several institutions studied the financial | 
situation of Bulgaria, and the results were favourable, | 


j 


| 


[a ee 
SS 


Balme and Co., when they write that it is “ the absence of 
some provision” (presumably in the conditions of sale) 
that renders such an anomalous practice possible, and 
evidently the sooner such provision is made the better for 
all concerned. Itis very obvious that if a purchaser do 
not obtain that he has bought, he who gets it is, as I 
stated, a “ favoured buyer.” I think, from a remark of 
Messrs Charles Balme and Co., that they have failed to 
| grasp the true drift of the phrase. 

There is not much argument in the letter of “Selling 
Broker,” for he practically admits the whole case in his 
first lines, that Iam “ perhaps technically correct,” and he 
| further fortifies this by stating that cases occur “ when 
the ruling of the auctioneer is reversed” by the buyers, 
thus exhibiting a looseness in the conduct of a magnificent 
| trade which might be easily remedied. 

I am strongly of opinion that merchant, buyer, and 
broker would be pleased if it were known that in future 
the actual fall of the hammer would decide wko was the 
| purchaser.—Your obedieat servant, x. 
8th September, 1886. 





TO THE EDIFOR OF THE ECONOMIST. 


Sixr,—Some of your correspondents, in treating the 
question of wool trade auctions, appear to overlook the 
| question at issue, which seems to be this. What justifies 
‘an auctioneer in putting a lot up again after the fall of 
the hammer? ‘The conditions of sale are simple enough, 
and need not be repeated here. Should two or more bid, 
sav ls 4d, and it is knocked dowr to one of them at that 
price, another bidder will reasonably say, “ I bid that,” and 
the auctioneer may put it up again, when whoever advances 
most, of course, becomes the purchaser. 

Some, however, appear to demand more, and I have 
heard it asserted that one who has taken no part in the 
biddings, and practically does not even pretend to have 
done so, may, or, at any rate, does, after the fall of the 
hammer, advance, say a kalfpenny, and, in the absence of 
‘further bidding, he is adjudged purchaser. This is surely 
at variance with the fundamental principle of sale by 
auction, and if, as I venture to doubt, the consensus of 
opinion amongst magnates and experts in the wool trade 
should approve or defend such a practice, it is none the 
less absolutely contrary to the universal custom, prece- 
dents, and lex non seripta vf auction selling, and the sooner 


| more stringency is insisted on the better. 

It is asserted, on behalf of such reopening, that it 
results in better prices for the merchant. I question this, 
for if anyone present be able to secure lots by merely 
| advancing after the fall’ of the hammer, many are likely 
‘to abstain entirely from legitimate bidding, and just wait 
| to top the offers of buyers in whose judgment they have 
confidence. In fact, in racing parlance, they simply follow 
| the market, and such a state of things is, in most cases, 
‘surely not calculated to benefit the seller. When buyers 
| know that in order to secure a lot they must advance 
before it is knocked down, they are likely to continue 
bidding until the fullest value is reached—surely the best 


oods | thing for the seller, as well as the fairest all round.—Iam, 


Sir, yours faithfully, X. L. 


London, E.C., 8th September, 1886. 
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TO THE EDITOR OF THE ECONOMIST. 

S1r,—Being interested in the sale of wool, I was much 
surprised to learn from the letter of Messrs Chas. Balme 
and Co., in your paper of the 4th inst., that it is quite 
legal to take away a lot froma buyer after it has been 
knocked down to him, and give it to another buyer if he 
willadvance. Such a thing could not happen in any other 
public auction with which I am acquainted. Indeed, it 
saps the very spirit of public auction. It certainly would 
not be tolerated in either Sydney or Melbourne, where the 
advance is }d per lb.—Your obedient servant, A. B. 

éth September, 1886. 


FREIGHT RINGS. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—It is encouraging to find that the great injury 
which these combinations are doing to the commerce of 
this country is receiving your attention, and is being so 
ably exposed as in your article in issue of 28th ult. I 
beg to be permitted to submit some remarks, more particu- 
larly in regard to the China ring, which has, instead of 
relaxing its grip, now included the Straits Settlements in 
its circle. 

You charge merchants with conferring the power of 
injury by their supineness and shortsightedness. 

I do not know how far this charge may be true in regard 
to the Australian and Indian trades. Without admitting 
its correctness as applied to merchants connected with the 
China, Japan, and Straits business, I venture to point out 
that there is also to be contended against the powerful 
elements of self-interest, arising from the remuneration 
and advantages secured by merchants who act as agents 
in the Eastern ports for certain lines of steamers in the 
ring. 

These merchants ure some of the largest shippers in the 
Eastern trade, and as they co-operate with the ring, the 
difficulty of successful opposition is vastly increased. And 
something more than supineness and shortsightedness has 
to be overcome. Some three or four years ago, certain 
merchants connected with China, feeling pressure, started 
a company, called the ‘China Shippers’ Mutual Steam 
Navigation Company, Limited,” to build steamers to run, 
it was understood, in the interests of merchants as opposed 
to those of shipowners. I fear, however, it will now be found 
that the interests as shipowners of those concerned have got 
the better of their interests as merchants. And that this 
line, if not actually in the conference, has been and is 
working in entire accord with it. 

As to tbe Peninsular and Oriental Company, would it 
put them in any way right if the directors, in reply to 
your challenge for information as to the alleged guarantee 
fund, were to affirm that the company is not one of the 
guarantors? Surely not when the company is in the ring, 
evenif it be not guaranteed. And what excuse is sought 
to be made on behalf of the ring ?—that freights, owing to 
competition, were so low as to be unremunerative. But 
this is a condition of business which is, unfortunately, not 
confined to steamship owning, nor in that business to 
Australian, Indian, and Eastern lines. 

But in regard to these Eastern lines, does it not arise 
because most steamers owned by some, if not all, of the 
concerns working in combination are old-fashioned, 
expensive in their first cost as compared with present 
prices, poor carriers, and comparatively large coal con- 
sumers. That is where the shoe pinches. And those in 
these rings want to exact from the commerce of this country 
such higher freights as will enable them to run unsuitable 
vessels, which could not live in competition with the much 
cheaper and more suitable steamers of the present day, 
furnished with triple expansion engines and other im- 
provements.—I am, Sir, your obedient servant, 

A. M. O. 


City, 3lst August, 1886. 


SS 


PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 
between April 1, 1886, and Sept. 4, and during the week 
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ended Sept. 4, 1886, as compared with the corresponding 
periods of last year :— 
REVENVE and OrneR RECEIPTS. 
Pos ee LORIE, 
| Estimate | “april 1, , Aprili, Week | Week 
| 1886, to | 1885,to | ended | ended 
Sept. 4, Sept. 5, Sept. 4, | Sept 5, 
lor6. lss5. =| 1886. | 185, 
—— eee —_—_—_— | ee 
pr es £ 
Bank of England = 4,579,773 | 3,647,443 | 
Bank of Ireland............... “aa 1,046,171 1,345,759 | 


| 6,625,044 | 4,998,207 | 

REVENUE. |-- | 
DUstOMS ....ccceccevsessoreer ees eee 19,700,000 | 8,153, 8,250,000 | 337,000 | 342,000 
EXCIGC 00. .ceccscceserenecesseesesens{20,094 000 | | 9,641,000 | 240,000 | 216.000 
StAMPS ......0-seeceerseeseree severe 11,365,000 | 5,081,000 | 5,197,000 | 167,000 | 162,000 
Land Tax and House Duty...| 2,920,000 | 690,000 | 655,000 | 5,000 | 5,000 
Property and Income Tax .../15,755,000 | 3,809,900 | 3,044,000 | 32,000 18,000 
Post OfFICO ....--.ereerereeeeeereee| 8,270,000 | 3,240,000 | 2,140,000 | — 90,000 90,000 
Telegraph Service........ | 1,730,000 | 745,000 | 760,000 | nil | nil 
Crown Lands ............+. 70,000 | 123,000 | 1.5,000 nil | nil 
lateress on Advances for | 

Local Works and on 

Purchase Money of Suez 
easseccase.s{ 1,165,000 | 458,329 | 468,875 | 41,012 


Canal Shares .. 
| 1,023,006 | 1,283,127 | 5,033 


Miscellaneous ..........004+ 
sesesees se: 89,869,000 32,790,335 82,574,002 | 917,045 


T otal, including Balance (33,416,279 37,587,209 | 
| \ 

OTHER RECEIPTS. a 

Advances, under various Acts, repaid) | 

to the Exchequer | 847,131 | 553,411 | 

Money raised by Exchequer Bonds on 41-0,000 | 

Ditto Treasury Bills ...... .....:e.seeeeees 2,0.0,000 | 
Temporary advances not repaid, for 

GOACIENCY ..........0.se-seeeresreensaescnreen| 

Ditto for ways and means .........+0.+++ 


seeeeee 

aeewee 
seeeeeweee 

seeeeee 


Roavenue ...... 


400,000 | 900,000 | 
as 500,000 | 


ORI cn cincescavan-sccsonnestssess WOOO MEU 41,920,620 | 





The expenditure during the same period amounted to 
36,704,826/, as compared with 38,914,799/ in the corre- 
sponding period of last year; the issue during the week 
being 1,252,8291. 

The cash balances have decreased in the Bank of 
England and in the Bank of Ireland during the week 


as follows :— 
Bank Bank 
of England. of Ireland, Total. 
£ £ 2 


Balances Aug. 28, 1886 1,583,206 ... 585,815... 2,169,021 
Balances Sept. 4, 1886 913,018... 481,766 ... 1,394,784 


Decrease 670,188 
TO READERS AND CORKESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 


104,049... 74,2: 


Communications must be authenticated by the name of the writer | 


Bankers’ Geazette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 8th Sept., 1886. 
ISSUE DEPARTMENT. 
£ £ 
35,723,330 Government debt 11,015,160 
Other securities 4,734,900 
Gold coin & bullion... 19,973,330 
| Silver bullion oes 


35,723,330 


Notes issued 


35,723,330 | 
BANKING DEPARTMENT. 

£ | 
Proprietors’ capital... 14,553,000 Government securi- os 
Rest aecial ee STOR TOR t : CR vcccntsdeccioseinnts 12,736,543 
Public deposits* 2,485,741 Other securities ..... 19,296,420 
Other deposits 23,237,053 |Notes..;...cccsssceseees - 10,898,750 
Seven-day and other Gold and silver coin 1,258,606 

bills Per eeseee ses eesoam 188,491 | 


£ 


44,190,319. 44,190,319 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 


dividend accounts. i 
Dated Sept. 9, 1886. F. MAY, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would if made out in the old form pre- 
sent the following resulte:— —_. 

LiaBILiTins, Assets. £ 03 
Circulation (including Bank SOCUTIGNCS ..........s0000 screener see ae 
post Dills) ........s00ceeseeseeee. 25,018,071 ) Coin and bullion,.........00000 21,2314 
Public deposits 2,485,741 
Private deposits ................. 23,237,953 


eeaatinncenentin —_—— 
60,736,765 54,461,809 


The balance of Assets above Liabilities being 3,725.1341, 8 stated in the above 
account under the head Rest. 
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—————— 
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Sept. 


exhibit :— 


Circulation (excluding B 
Public deposits ............ 
Other deposits........ 
Government securit: 








11, 1886.) 


Cier BOONE iccs ccnp cteasinidsstrtergevtbinninres 





ank post bills).............0.08. 


i dads ead, ete; ceannc tea 


Reserve .. 


UNE henecivacianes eine eatin 





: Coin and an oh we | sonemndng: 
| Bullion, | out tor | Pank Fost 
Export. | 8). 
| i 
| & & &£ 

Junet6 20,541,839 226,000 in 24,549,015 

23 2° 087,672 2,000 out 24,390,770 

80 21,319,430 162,009 in 25,241,110 

July 7, 21,123,894 131,000 in 25,587,010 

14 21,140,728 3,000 in’ 25,335,290 

21 21,162,547 69,000 out 25,309,410 

28 21,582,154 473,000 in 25,394.165 

Aug. 4 21,545,524 268,000 in 25,807,700 

ll 21,430,076 111,000 out 26,427,745 

18 21,779,076 $1,000 in 25,182,466 

25 21,370,1-0 479,000 out 24,.£97,915 

Sept. 1 21,497,119 294,000 in 25,034,472 


The following shows the amount of t 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three montt 


| 


8 21,231,% 6 








Gold 





175,000 out 





| | 
Cironlatt’n| 





24,824.550 








ee eee 


Deposite. 


Securitie-| 
| in | 
Banking | Reeerve | 
Depart- | 
ment. | 
£ £ 


z 
29,211,376 
30,042,77! 
31,349.917 
31,711,420 
29,577 664 
28,975,264 
23,263,110 
28,041,897 
27,778,786 
27,870,776 
27,807.604 


27,512,746 


25,723,694 32,682.963 12,.57,356 463 — 


eos 
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FRIDAY NIGHT. 
The preceding accounts, compared with those of last week | 











The following is the Manchester Bankers’ Clearing :— 
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1885. 1884 

Tota! from Jan. 1 to Dec. 26 ...... £104,371,1€0_........ £109,367,814 

Increase. Decrease. Decrease in 1885.......0.......s00 ae 46 per cent. ca 
& £ ‘ \ 8385. 
cccseeesees 750,890 Thirty-five Weeks ending Aug. 28 ...... LITBALSS «00... L77,008,831 
te cevessees §—- 733,393 Week ending Sep, 4.......ccccc0c.00.-eccsecee 2,385,001 ........ 2,924,551 
nestecane Se as seinen 
saatnstesss SE | Total to date............ 80,183,029 79,283,582 
aE : anieemnliininds eccegiaid 

aie Increase in 1886 ............ 849,647 = 1° per cent. 

Otte. hy The principal items in the latest weekly accounts published by 


he Circulation, Bullion in 


is ending Sept. 8, 1886 :— 





35,289,01 t 11,742,894 
35,348,559 12,446,909" 
d7,3°9,183 11,82-,820 
35,518,423 11,206,884 
35,877,749 11,555,348 
35,545,777 11,543,137 
34,410,427 11,937,890 
34,691,849 11,427,824 
3+,°67,502 11,752,331 
32,655,933 12,346,591 
34,775,566 12 222,265 
33,775,141 12,162,647 
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2t\= 
= 

‘G1 S. | teenemenmemenen! 
3/4 ABaKTS, 

—-,— | Coin and bullion—Gold ... 
¥\2 - Silver... 
397 25 | Government securities ... 


Private securities... 
LiaBILITIES, 
BP cr ateects 


354 — lease 

3) \— | Government deposits ..... 
294 — | Private deposits .......... 
42 — eee 


ot 
= 
a 
| 
cenetbnrisintaiiaiammeinri 


4 = 
433 34 
“= 


Assets, 





Coin and bullion ............ 
Discounts and advances .. 





Sept. 9, 
— 


£ 


1586. 


Sept. 2, 


£ 
36.480,00€ 36.8 
20,916,000 20,081,000 


1836. 


£ 


Aug 2%. 
1s&6. 
£ 


12,000 


BANK OF FRANCE. 


Sept. 10, 
A8ss. 


—_— eee > 32s eee eee > 


£ 


54.563,000 54,512,000 46,550,000 + 
45,345,000 45,310,060; 44,03:,000) + 
24,104.000; 14,194,000 14,115,900) 

27,797,000 30,906,000 a 


107,154,000 107,910,006 169,438,000 — 
F,151,000' 8.174,000 7,728,006 — 
sesseeeesl 21,002,006, 19,435,000 15,102,900! 1,767,006 + 5,900,00 
: IMPERIAL BANK OF GERMANY. 
es Oe 


Aug 31. 
1535. 


a 


29,548,000 
19,597,900) + 


| the following continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year :— 


Comparative Increase 
| or Decrease. 


; 








|Last Week Last Year. 


é 


25,000 + 1 








€ 


£1,006 + 7,733,000 


13.08 0 
9,600 


2,109,000 — 8,225, 0 


7-6," 0 — 2, 84,000 
2,123,000 — 2.5 


jLast Week. J.a:t Year. 


£ 


£ 


262,900 + 6,932,000 
285,006 + 1,319,000 


pheeekk : LIABILITIES. 
Subjoined 1s our usual table, affording a comparative view of the | Notee in circulation.......... 40,563,000 38,980,000 25,6°9,000 + 1,553,000 + 4,951,000 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the | CUrentaccounts ........ ...| 14,701,000 14,489,000 12,658,000 + _ 912,000 + 2,133,000 
; , y s > . ’ - A : 
Price of Wheat, ee the Leading Exchanges during a period of four AUSTRO-HUNGARIAN BANK. : 
years corresponding with the present date, as well as ten yea a Ce ad Aug.31, | Aug. 23. Aug. 31. | ‘ 
bo , rs . . é a =U é f a ™ 
back, viz.:— , y | Iss6 | 1886. 1se5. |Last Week | Last Year. 
—annneiahons si Z hee ii oats ASSETS. £ EE scoel 14 £ £ 
Coin and builion—gold ...! 6,3)5,00: 6,399,900; 6,928,001 ;— 4,00@'— £33,c60 
At serepenting dates Sept. 13, Sept. :2, Sept. 10, | Sept. 9, | Sept.s _ Silver...; 13,659,000) 13,671,000, 12,8*6,00¢; — 12,000 + 773,000 
with the present week. 1d76. A853. ised, =| 1885. 1836. Dizcount and advances ...' 16,432,000, 14,002,000, 13,550,00(;+ 370,0u + 2,382,000 
es | iets LIABILITIES. | | 
Circulation (exciuding £ £ £ £ £ Circulation ...............0002. 56,%€6,000 £6,712,000' 33,470,000'+ 154,000 + 2,596,000 
Bank post bills)......... 27,876,800 25,391,190 25,576,205 | 24,752,3°5 24,894,580 ae oan oe . ; 
Public deposits ............ 6,289,384 5,870,080 6,209,999 | 4,462,623 249574, | ———________ ___NETHERLANDS BANK. eamucon 
Other deposits ............. 28,2719-7 25,269." 52 3/4 28,803,554 23'937'953 Sept. 4. | Auz. 28. | Sept. 5. 
Guvernment securities.’ 15,227,963 13,693,631 15,125,604 12°736'543 iss6. iss6. 1835. [Last Weck faat Year. 
Other securities ......... 16,023,575 21,458,091 22.675,430 19.29¢.420 AssPTs. £ £ £ £- £ 
Reserve of notes & coin 21,967,897 14,481,191 “ 13,944,541 12157356 | Coln and bulon—Gold 6,598 000! 6,649,000; 3,911,COC; — _42,0°0' + 2,607,9 0 
Coin and bullion ........ | $4844,6J7 £4,122'381 23/204.759 22's46,966 21.241.9.6 _ Silver...; SO74,0ur! 8,102,0u) 7,911,044) — f>,200 + 163,000 
“ae of reserve , ee Diecount and advances .. | 4,276,001) 4946,'06) 6,504,000) + Suvi — 528,000 
BOTESIOD oo.cccs cnsese 633 % 464% 45 41§ 9 4617 LIABILITIRS. | 
Bank rate of discount... 2 = ott 5 é : - a , Notes in circulation......... | 16,539,00% | 16510,0@| 15,412,000, + 2°00 + 1,127,000 
Price of Consols ene 5% 100% 1018 100 3 100j | Deporita ..... .........00- 00+ 1,71 3,90() 1.735,00¢ 1,571.000' — S2y*4 + 132,009 
snemee price of wheat _ 46 8d 438 8d 34s 3d 323 4d 33a ld | NATIONAL BANK OF BELGIUM. 
xchange on Paris (ght) £5 224 32} 25 314 86} °5 16} 21} 25 25 39 25 263313 | ——o-——_.-, ere ere 
— Ansterdam (eht) 12 if 2 12 23 3g 12 24 3) 25 B8z433 12 1g 2 Pept. 4 ug 28. Fey . 3. wae oe 
_  (3t 0 Fe age se & me rs 1836. 1:36. 1-85. |Last Week. Last Year. 
Clear! nee (3mths) 20 68 29 66 72 20 56 60, 2 53 57 20 54 58 becom £ } é £ £ 
Tnz- house ret 72.309 00 2 G20.0K OR 5 3 24 289 Ne . oo 2 aid , 
$$ ee _ SEP, O00_E2.020,010 | 91,208.01 0 65.084.000' 34.362,00 | ate ane bullion 4,119,000; 4,085,000' 3,753,000 + 34,000'+ £61.00 
By < 342 492,00. — 53,0 97 4 
The amount of the “ other deposits,” compared with the “other | Disounts, &e. .. ALLRED, UIAAR AED, TL ADRES, <>. SEE ON 
securities,” sh 1% i 3 O40 419) 7 ‘ LiABILITIRS. ’ Bs re i 
, owed in 1876 an excess of 12,248,412/; in 1883, an | Chroulation ....c....ccccceeeee 13,380,900! 13,495,000! 13,150,000' — 115,000'4+ 280,00 
tae of 3,811,661’; in 1884, an excess of 2,144,760/ ; and in | Deposite 0... ccc | 3,283.000) 3,100,006, 3,115,000 + 1380+ 163.019 
anat 533) excess of 6,128,124/. In 1886, there is an excess of _NEW YORK ASSOCIATED BANKS. _ teenies 
"Aye AOD. —— Ser . } Avg. 28. = e. 5. } 
In 1883 the B ; “Tas ieee | “Yess. |Last Week. Last Yoar 
hee 3, the Bank rate was reduced from 4 to 34 per cent. ‘aia bg Phe 2. | y re Boe: 
Siness was slack, z ‘ SETS. | an ly esare ’ ; 
In 1884, th ae ae abundant. Specie .cce.ccccecserceccereerees| 14 060,000} 13.720,006) 22,860,000, + 240,50° — 8,500 000 
; , the tendency of the money market was rather harder, | Loans and discounts.........) 67. 820.000) 63,460,000 61,980,000 — 640,000) + 2,840,000 
Owing partly to the weaker position of the Bank of England, and | Legal tenders ................| 4,646,000, 5,140,000) 7,060, WO|— 520,000 — 2,420,000 
i yfome withdrawals of gold for Egypt. | coamatned 1,620,00 1,600,006! 1,940,0001+ 20,000 — $29,000 
t th 1885, the money market had a firmer tendency, owing partly ae 69 260,06t | 69,580,000 78,160,000|— 630 U00\- 8,960,060 
. enna of the New York exchange, and partly to the with- | Ruseave (Specie & Notes).| _ Se and a, vant lus Shenae 
rawals of gold from the Bank of England for transmission to | Legal reserve ..........-10--+ M400 004 means 10.3800001¢ 25.000 — 8.9870 @ 


Ire 


land, 


Bank of Ireland had occurred. 


in following figures from the official returns show tlhe amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
eyear. Special days are given separately, together 
ncrease or decrease to date in each case. 


beginning of th 
with the total i 

















t A Consols settlement occurred on Jan. 4. 





where a foolish ‘run” on some of the branches of the 














Converting 


the preceding return 


Excess of actual reserve ...! 


at ls 8d; and the franc at 26 per li. 
English money at 4s per dollar 


BANK OF SPAIN. 


the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
American currency is reduced into 


The following are the chief items in the return dated Sept. 4, compared with 











£ in 1886. 


8,246,000 
32,835,000 + 


19,201,00¢| + 6 


+ 34 


13,864,000) — 143,000 








2} 23 
1 





8.000 
1,000 


3,000 


xtremely 


2} 
1 


—nsenllddlda Reepeeoigeota t reece Py ey er Tipe 
£ 
Weeks | . “*Fourths” of th ; ASSETS. omtnae 
E Total, | Stock Exchange , [Fou OF bHE | Coin and bullion .........0+-+ w+] 8,604,00€ 
—e Peg Daye, p Onmett Pag Cage Mouth. MG. ices and alenmaanaieatien sient | 32,856,000 
£ Date. | @ | Date 2 | Date.| & eee | 19,254,006 
e. | . Ba tiend....ccceceres csnieeaenicieacniebecigngetniniosstnaientl | 19,264, 
Ju.todne.16 2,662,777, LUnitoFb/26}187,744J0ct. 1| 22,070, "Oct. 3 18,428, | Piretttone-wseereereeennns II! 13,741,000 
20 | 4852023, |Mar. 17) 58,346, [Nov. 5| 16,555, JNov. 4) 16,503, | ———————————— aa 
July 7" aeeat? Apri nt] 22208 fDec., 1 $1,008, a on Taking the peseta a ; 
seeeee] 2, ¥ ril .5 42,786, 1886. | 286. | : i: 
oe vee mee “ep 87,015, Jan. 6) 19,627, sam. 4) yom Discount AND Money ee PB yo ona mene 
vrs) 134,221, [May 14) 41,107, [Feb. 3) 19,700, JFeb. 4) 14,726 dain . ast week, and rates have been barely 
ea 25 sae | 81.435, 23} 41/892; |Mar. 1) 29,098, jMar. 4) 16,330, | very Inactive during the p aaa ecnee nena 
oo Poesy June 11) 45,186, [April 2) 24,016, — 3} a supported. In the discount market busin ; a 
slit | 100, 30} 58,104, |May 6 18,771, |May 4) 15, eee 3 , ’ ut there 
a isan, 132,182, July 15] 49,361, ie 11 18891, June 4| 16,443, | inactive, and rates have eased off to a slight ome, os ae 
Sept. 1 ~"") sssoe 20| 45,607, July 5, 23,158, July 3} 19,165, | 1,45 Jatterly been a rather better demand for loan money. e 
; v| 181,503, [Aug. 12) 46,776, JAug. 5| 22,686, JAug. 4) 19,196, “n th for fine three months’ bank bills and 
eee | Oe 27} 48,543, Sept. 1) 20,413, kept. 4) 15,496, | movements in the rates for re 
out. 1886...|3.988,014 “T41,913, | | 195,860, | “ts7.084 | day-to-day money during the week have been as follows :— 
rar se: | ' fain eee 3971 , 'y. Wedn’y y ‘'y. Saturday. Friday. 
a... 1s95) f 2827607, 606,768, | 187,564, 169,764, To-day. Thurs’y. Wedn'y. ~~ — aturday y 
in 1880, f| 2205547, #18505, f+ 77 = 12.680, | pitty Sp me Sh ome Ew. Bh OM 
Gross total! > = 222 % wo [= aly mn Money...... it 4 1 1 
"Da oa") SS2L071, 935,084, J ... | 249,327, poy ony The position has undergone no material prec e 
»-+| 5,797,587, 960, =| 268,852, 2.659, : 
— 286,516, 25580" | 19,025, 90,706, amounts of gold have continued to flow out of the Bank o 
wis #9 % = 2641 “ '=70% = 5am England, and the leading foreign exchanges, although somewhat 
. ’ , 
*The “Fourth” fell on Sunday. higher than they were, are still far from strong. The Bank's 
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position, therefore, continues weak, and although this is 
unadvisable in view of the unsettled position of affairs in the 
East, it is difficult to see how the directors can at present add 
to their resources. 

The return of the Bank of England shows a decrease of 
1,055,000/ in the private deposits, which are now down tv 
23,238,0001, a decidedly low point. The public deposits also 
show a decrease of 733,0001. As a consequence of this reduction 
in the liabilities, tie reserve, which is only slightly less than it 
was last week, exhibits a relatire improvement of 3 per cent. 
The Government securities mark a decrease of 1,152,0001, and 
the other securities a decrease of 590,000/. Tie efflux of bullion 
to the country and abroad has been nearly neutralised by a con- 
traction in the note circulation. 


Silver has risen during the week from 42§d to 45d per oz., 
an advance of 23d per oz, or about 5} per cent. Although 
somewhat excited, business has been restricted by the short- 
ness of supplies. The main cause of the advance has been the 
heavy sales of drafts by the India Council at higher prices, 
owing to the demand for remittances in ¢ mnection with the 
new Rupee loan for 120 lakhs of rupees. 

The 2,031,000/ Treasury bills for which tenders had been 
invited by the Bank of England were, at the close of last week, 
allotted as follows, viz. :—In bills at three months, 991,000! ; 
in bills at six months, 1,040,0001. Tenders for dills at three 
months at 99] 8s 6d will receive about 58 per cent., above in 
full, and for bills at six months at 93/ 12s 64, and above in full. 
Average rate per cent. :—Three months’ bills, 2/ 4s 6d; six 
months’ bills, 2/ 13s 11d. 

The India Council has sold the following drafts during the 


: bill Bomt aoe 
1,000 in bills on Bombay at.. 
1, 00 in bills on Meteees a i per rupee 
10°,000 in telegraphic transfers on ‘Bombay at... 
50,000 in telegraphic transfers on Bombay at... 
50,000 in telegraphic transfers on Bombay at ... 
60,000 in telegraphic transfers on Bombay at .. 
50,000 in telegraphic transfers on Calcutta at... 
50,000 in telegraphic transferson Calcutta at.. 
2,000 in bills on Bombay at a 
Monday ... 43,000 in telegraph‘c transfers on Caleutta at... 
21,000 in telegraphic transfe's on Calcutta at... 
Tuesday .50,009 in bills on Bombay at 
W ednesday 150,000 in telegraphic transfers on Calc utta at 


— 


~~ 
om gue 
OF tone 


» 
Saturday... 


ie OO UONS y, HS 
2” Sikora ss Br tom 


Pet rt tet Pet it pat pet tt pg 
SY em Fhe I i i 


», 


40,909 in telegraphic transfers on Calcut‘a at) 
10,000 in telegraphic transfers on Bombay at .. } 
40,000 in telegraphic transfers on Calcut.a at.. 5° 
10,0°O in telegraphic transfers on Bombay at... 5. 
60,000 in telegraphic transfers on Calcutta at .. BY, 
50,900 in te’ ezraphic transfers ou Calcutta at 5 if 
20,00 1 in Selegraphic transfers ou Calcutta at... 543 
Thursday. 30,000 in bills on Bombay at ......... 513 


From April 1 to Wednesday night, ‘veunittene es 
sold for 5,25,45,250rs, realising 3,7 14,311. 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks, 


o 
” 
e” 


been 


ab 


3 2 Bank Bills. Trade Bills. * 
3 
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3 Months.|} Months.|6 Months.3 Months.|4 Months. 6 Montte 
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1 


Les GP Ei Li i Sha 


n915 to 


0S ND oe et et ee 
oe 1 Soe 


4 
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9." | 
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|} 3 33] 3% | 3b 3h 
Zee eae. 4 3 3f 's % 
* These rates range from those | current on the very best paper to th 
bills for which Bank rate is usually required. goer neem an 
The rates of interest allowed for deposits at call and notice bythe 
joint-stock banks and discount houses are now as follows :— 
Private and joint stock bauks at notice .. 2 per cent. 
peek RON ROE es ikpacedintstasseceastecensssicnece -- 2 per cent. 
seven days’ notice 2} per cent. 
fourteen days’ notice 2+ per cent. 


j 
| 
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Sept. 
1 


no 0 
or 


The discount quotations current in the chief continental cities are 


as under, 


Bank 


Bank 
Rate. 


— 
Madrid ...... 4° 


Open 
Market 
% % 
3 Feb. 22, ’83] 18 
: Feb. 23, 86) 1% 
Frankfort ... ihe i 
Hamburg ... 3 


Open 
Market 


— 
Lisbon Apl 86]5 5 
Vienna 4 Feb, 22, $3] 38 
--» 12 | Genoa Mar. ‘86144 
Amsterdam... 24May29,’85] 18 St Petersbrg. 5 Dec. 12, '8575 
Brusseis ...... 24June19,’86)24 |Copenhagen 3 June $6) 3 


| 

} 

| 

| Partie cacao 

| 

| | At other centres the an ee quotations are :— 


| Berlin ....ccc0 


Discounts. 


Overdraft. 
4 Melbourne 


6 tc8......7 to9 
| Sydney .........6 to8......9to 10 
Adelaide ...5to 9 


Montre’l 5 to6 Srkcten ra 4) 


New York (call money) ; 
Ditto (endorsed bills) ... 5 
Calcutta, Bankmin. ... 6 
Bombay, Bank min. 6 


to 


THE ECONOMIST. 
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The following are the standards for gold points of the four principal 
gold exchanges :— 


American. 
4.89 —5 per mille for ug, 


t French. m German. 
20.62—5 per mille for ue 
20.43—Par. 4.867—Par. 
20.83—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 


26. p. mille for ue 
26. Par 
tf Par Pp. ‘mille aynst us 
Australian—102/ — for us. 
The exchanges were yesterday :— 
French short exchange f 25.30. or 3 per mille for us. 
German short exchange 20.404, or 1 per mille against us. 


en rere ge $1.843, or 4 per mille against us, 


Messrs Horrockses, Miller, and Co. have removed from 9 
Bread street, E.C., to their new premises, 5 Love lane, Wood 
street, E.C. 

We are officially informed that Mr Edwin Thomson has been 
expelled from the Stock Exchange. The public statement of 
such a fact as this is a step in the right direction, and shows 
that the Committee are now alive to the necessity for publicity 
in regard to some of its mere important decisions. 

The American correspondent of the Times states that Messrs 
Cloutman and Bingham, of Boston, have assigned their estate, 
the liabilities amounting to 60,000 dols, and the assets con- 
sisting chiefly of accounts. Mr P. F. Wilbur, lumber merchant, 
of Boston, who failed recently, returns his liabilities at 500, 000 
dols, and his assets at nominally 900,000 dols. It is believed 
that the assets will shrink, and not pay 5 cents on the dollar. 
Messrs Allen and Noble, hardware merchants, of Boston, are 
insolvent, the direct liabilities amounting tu almost nothing, but 
the indirect to 300,000 dols. They had been discounting paper 
for twenty other firms at 12 per cent., and nine of the twenty 
have failed. - 

Tue Srock Marxets.—In the House business has been of a 
holiday character, and as a consequence, the variations in prices 
are slight. The unsettled condition of affairs in the East con- 
tinues to affect business, although it influences prices less than 
might be expected. The Berlin bourse, however, keeps very 
steady, and people generally are inclined to accept that as an 
indication that no serious difficulties are apprehended by 
Germany. Apart from politics, there is but little to influence 
prices. The outlook is in some respects a little more encourag- 
ing, but it certainly does not offer much encouragement to the 
more sanguine operators. Prices, too, are nearly all at a high 
level, being based, in fact, more upon future expectations than 


| anythingthatthe present affords. Itisdifticult to see howadecline 


in prices is to be averted, unless prospec's soon change for the 
the better. Whether they are likely to do so in the near future 
is somewhat problematical. 


British GOVERNMENT Securities, &c. — Consols have 
been entirely neglected, and prices have drooped in consequence. 
India Sterling stocks show no change, but Rupee Paper has rallied 
fully 2 per cent., in sympathy with silver. Home Corporation 
stocks and Colonial Government bonds have continued firm. 


CLOSING PRIcKs., "to Move- 
' { | To- ment on 
Sat. | Mon. | Tues.) Wed. | Thur. | day. | Week. 
ee - | 7 1 ° 
| 
Consols for Money .../100} 1 Oy 1 1003 1 100} 1100} 21993 21C0} 2 
Ditto Account 1101 21003 14 003 141003 110} 11060$ 1100; 1 
Reduced and New8 % 9941009 }3 10099} 10099) 100993 299% 299} 
New 23 % ..... 92 ix92 492} 4922p 9924 § 92} 92} 
New 24 % .8399]x 88} 9} | 9458; 9) S89 4389 so 
Excheq. Billa, June,2 eee 3.p 2/d 3/p2/d 3/ p2 d 38p2,d 3/p 7. 
Bank Stock . 8296 8296 38296 s82u7 9297 9237 
India 4 7, red.,Oct.’88) 101 x 101 } 101 4101 $101 $101 4101 | 
Do 3) % red., 1981 |100 4x1°0 4100 4100 4100 4100; 9100} 3 
Do 3 % red., 1943...|86} 7x $¢} = 7264 «7865 7865 786} 7, 
Do 44 % Rupee Pa (004708 695 7 704 694 704694 TOR714 272 8714 2! 
Met. Bd.of Works 4 1038 $ 108 -¢18 4 102} 2 108} i) 


5 th Berth 


res 11 





ForEIGN Cirenene SECURITIES. <piiiake on the Labibin 
market has been quiet in the extreme, and quotations have 
mostly varied in response to Berlin. In the early part of the 
week the tone was somewhat firm, but recently it has been 
slightly easier. International issues, with the exception of 
Turkish, still show, however, a fractional advance on the week. 
Soanish, indeed, close distinctly firmer. South American 
descriptions have mostly improved. Amongst the sounder issues, 
Argentine have advanced from } to 1, while all low-zlass stocks 
are higher, including Costa Rica, Venezula, Uruguay, and even 
Paraguay. 


Subjoined are the Tatest clos’ ng prices of the more important 
issues as compared with last week’s prices. The making-up prices 


| at the last settlement are also given tor reference purposes :— 


osing Prices—. 

t Week. To-day. or Fat 

Argentine 6 % Pubhe Works, 1871 995100}x ..100 1 .. + 

Ditto 6 % Railway Loan, 1881 99 100 os + 

Ditto 5 %, 1286 .. pi Re i + 
Austrian $ fe Gold Rentes. eet eneee © oer 94 vor 
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Home Rattways.—The market has been lifeless, and the 
changes on the week are of next to no importance. North British 
close firm, upon the d:claration of a dividend at the same rate 
as last year, viz., 2 per cent., but the final price is below the 
best, which was 943. North-Eastern, and Lancashire and 
Yorkshire mark a slight gain, but the other ** heavy” stocks 
close dull, especially Midland. The Southern issues have becn 
fairly well upheld. Traftic returns, as a whole, continue to be 
moderat:ly satisfactory, but scarcely good enough to stimulate 
business in this department, while other circumstances are 
adverse. 


7—Closing Prices— Rise up” 
Last Week To-day or Fal!. ees 
azilian 5 9, ISGE wre see ceeecoeeeeee M900K .. P8109 
Pa see neicdig es cevesccsese os Be pc ME ae, ae 
Ditto B %, USTB .. r00 0 coves cvevecvcssveccee OF BS .. 97 9 2. .. ... ~ 
Ditto 4s % Gold sem. beet a ee eee OF 4, et ee - 28s 
Ditto 4} %y 1SBS sors corerreereersnreneeerere ES On. ESE VE. + nee SOP 
Buenos Ayres 6 Be betB rdvntmumann BO.) wm BS ie” ete oe ‘ 93) 
Ditto 6%, 18 B  ccrscresseveer oe core vosreee OF 6 Ww OF Bow. O44 
Chilian 6%, UST urd 18TH... serene woe WOO Ox. 100 Ox ow , 12} 
Egyptian 4 % pled be B6. cinciiesacvaies 734 ae 733 4 oe 8 72s 
Ditto 5% Preference wceceere coer Oh Fu. 85R Fo + F . OHE 
Ditto 6 % State Domain  w.rcseeee OF 6. Oh Bu. %3} 
Ditto 4 % Daira Sanieh .......... cee TIS Pu Tb gi + fg 704 
French 44 %, LSo5......... sosensees cesses ceccoesee pS. MED... + 2 8 
Hungarian 5 %, 1878 -- LOW 2 ++ 1... 
Ditto 4% Gold Rentes 0... cere SHY B.. 85E Ch + 3 85} 
Italian 5 %. 186) (less 13°20 % tax)... 995 2... 9b 4b wn ee 
+ Mexicass S 4. BOB] .crsccssecscsrcostessvens cece a ne ee oe. £ a OO 
Peruvian 6% ISTO weesecee ceceecsereesesee coe 15h H . 15h G + % .. 18) 
Ditto 6 %, URTZ... 6 oe cesereeeeersereneeneee LEP WB eo 2 o 
Portuguese 3 %, 1868-80... serves GEG. CIE §F. + § . BS 
Russian 6 %, 1870.....ccccrcrrccrrrcerrsrsrees OF 9 ., O8 M9 1. i.. ‘8 
Ditto 6 %, UST) ..eececerceees seveerecrereree OFF ix . 96 Ax + 4 93} 
Dikto 6%, GTB sciveswspecnee: eed ccvescvetsun '8 eo ee 
Sith 0 F, MNU ai cscceeste ecabubeindchivsuied 778 .. WL ew. + & 2. 98 
DUENS GE Hi, BETS skc ceccncecracemnsnenssscisess m6 . pe .. + § . & 
Spanish NEw © % ...00. ce sevcersereerenees wae. G §.. ¢ & x 64 
Ditto 2% Coupon Bonds .. ....... ce 42 $i. 47 Bite ey i 47 
Turkish, 5 %, 1854 “Tribute Loan” ...... 95 7 ... 086 .. — 1 {5} 
Ditto 44 %, 1872..... 1. CULO. reece T2938 4. TE SRL + Oe a Oe 
Ditto 5 % Defence ...ditto..... 1... 85s 6 on fe ee ees 
Ditto 6 %, General Debt (Registered). 12 14 Said nbs. eae 
Ditto 6 %, 1860 (Registered).....0.... 0. ISDT4 . WIA oe ns ce ne 
Ditto 6 %, 0878 (Registered) ............... 1214 AE gy ee, Seated ge ed 
United States 4% 17... ee. ensguiies 1301 POO ine OK ay 
Uruguay &. X CeiBed 0.0... ..,cccccrcrrce covers 409 § awa & fae 
Virginia 6%, New Funded (Kew.) ........ 65 7 .. 65 7 we ue ee BS 





The following are the latest closing prices, &c., of the leading 
| Ordinary stocks :— 





“* Making 

7—Closing Prices, Rise up” 

Last Week, To-day or Fall. Prices. 
Caledonian ......r0rrerrserrrseree coceererrceveccese LUG § .. 1009 §.. .. 101 
Great Tastes cecrcccescorccossssssconce.covccvees. OFh @ CP Fic — Bic 8 
Gaunt NeteNOGM ssincecssisicacecsscces sccveasteue 128 3 1s ww = €& « BG 
SRG BD: vsastl vax cctnugehiteeieddiaboreiensicein 109 10. 108$ OF... — ob 10D 
Qrens WNP + sas ond ise caecicsbccsswetsccsaccdcess 1355 4. 1349 5S... — OR. ETE 
| Lancashire and Yorkehire .............. 20. 166 7 6, 7h... + ¢ 1004 
LOnGaw GO TUNOU is scnsisccinacecesatsicen WEE. © un BNE © ck sce cee, cee 
DAG Rivas ror serisdtiscipiiniiven cies SUN 0. I 8. + 4 105 
London, Chatham and Dover ............... 20) 14 . 20J 1... 21 
Ditto Arbitration Preference ........c00. 946 95 4... — § 86 
London and North-Western ...........cce00. 1¢1} 2 61h 9... — & 16> 
London and South-Western ..........0.... 121 2 3°35 %... + § 121$ 
| Manchester, Shetfieldand Lincolnshire... 67 9 .. 67 9 . .. 6s 
DR DIO nici serisevixninimacin 206 Th o 10 Th x a $74 
5 COUN pecsicncotecectaiacrartiscaices « E32 14)... 1285 F... — § ww Bd} 
Metropolitan District ............cccccccesceuee aM... .. 4 9. — 3 ~ 41 
GUNN fc adn state catet de anise Sa 1253 @ .. 1249 @ — 2 « 
| North Staflordahire................c.cccseeeesees 8... 6 9 sas G14 
| North British §; Wesensehintenn dicatiaacet. IE. can, Samo + 8 Wg 
North-Easterty—Congsols .......ccceccseseeeee 148} 9 148) &@ + 4 149 
a th praed TTT ees a ak er 
DUGG MRS RS OD ica ndiinsweitccvaticiad! dete AOD 1083 4... + §& . 12 

RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending September 5 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes ot comparison, tne Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as 
in the case of the English and Irish systems, 

_ The increase «f 13.82 ior the week on the English and Irish 
lines is equal to 1:17 per cent., as compared with the re 
week of last year, while the increase of 2,581/ for Scotland is equa 
to 1°83 per cent. 

_ The re-pective aggregate totals show for the English and Irish 
lines a decrease of 2,159’, equal to 0°02 per cent., and for the 
Scotch lines an iacrease of 7,591/, equal to 1-05 per cent., as com- 
pared with the corresponding period of 1885. 







Agg egate 

Receipts of 
Week's = Increase or Half-year Inc. or 
Recapts. Decrease. to — _ 
Great Eastern .. con ees sen secces ss 52.8% + alin eerems 744,812 + 8,167 
Great Northern .....ccc, 79,665 — R178 1... 7864394 + 3, Of 
Great Western isc essen, 162430 + 1,650 eaceee 1,628,940 — 2960 
Lancashire and Yorkshire... 81.964 + 6,388 ressernee «= MOE TUS + = 1’,566 
Loudon and Brighton ........; ‘51611 + 2378 cc. 496207 + 2777 
London, Chatham, and Dovwr 32532 + HG 2. © 814482 + 7,569 
London ard North-Western 217034 4- "7.7... ‘WMBCSL + 21,722 
London and South-Western @7611 + $108 1... 656,595 + 9750 
Manchester, Sheff, & Lincln. £9,570 ——- B50 seccoosee «405,573 — 1867 
Metropolitan ..... ceccccsssseseee 12.350 + 407... «=: 122392 + 55 
Metropolitan District. 7470 4 SO ates 73,1922 + 1,430 
Mista cvesesessseceseercsanvsce 150846 — 2847 caeceeces 1,427,830 — 56.16 
Ta EAPOTD wssssesseserecceser 130,168 GBS caeeeeees 1,250,902 — 31,592 
South Eastern sersevsssetvesese co: OL.0KG6 + -Q,RBT sereerene «451,428 + = 6,7.3 
reat Northern (Ireland)...... 13:22 + | 97 ue 124,187 + 4,826 
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“ Making | 


Agyregate 
Receipts of 





Week's Incroase or Half-vear —_ Ine. or 
| Receipts. Decrease. to date. Dee. 
& & £ £ 
Gt. Sthrn & Western ('relnd.) 15774 — aU catnandes 152,931 + 2,750 
| Midlaud Gt. Western (Iilnd.) 9,110 + ee 73,57 + 2,012 
BIV6,29 + S821 ...cc.cc. 11445162 — 215) 
Zz 4 ee Sueaebaie kanes haan 
| Onlledontan 2. ese .cccresce C1476 + 122 secree. 30947 — 21 
| Glasgow and South-Western 94155 + DOD... casosas 13,817 + 1505 
| Werth BD Ui ccccrcn! USS + Sxl x. 237,913 + $217 
cameransiaies acecidea quiaiainias arate 
W3573 + See ineceines 7.1247 + 7,581 


| Cotoyta, Rarways.—Grand Trunk s'ocks were firm in the 
_ early part of the week, but they have recently given way some- 
what, although still showing aslight gain on the we-k. Canadian 
Pacific shares have remained steady. Indian Guaranteed stocks 
have remained quiet and dull. 


portant miscellaneous issues :-— 





The following are the latest closing prices, &c., of the more im- 


| 


| 


‘*Making 
m aa Tlosing Pr ces—~ Rise up” 

Last Week. To-day. orFall. Prices. 
Anglo-American Telegraph, Ordinary 33 4 wha ~ §{ . S&S 
Semone DOr WRN ic ic ccces decen 26-6... SORE ns ck ee 233 
imperial Ottoman Bank ..............-.000. 9:10 .. Of FP... — & w 98 
Mexican Railway, Ordinary .......000....... 43 2. 44) 90. + 1 ow. 48 
Ditto, First Preference .........cccccee LOH § .. 106) $+ 2E .. 106} 
ID TO MOE as cc cnetubincteoenince Wh. 1b FT ... + 3°. Oe 
South Austrian Railway, Shares........... 94 $3... 82 $..— 4. % 
B66 CORN RIOD isc scvevivcitssndes wrest. 105 OB. HO to - ws oe 
Cea FIO ins chin acsighcmnasecetce ccasei lsg fg. Ldglignw. + 3 13} 


AMERICAN Rattways. — A good deal of activity has been 
observable in this department, and prices generally have moved 
upward. The traffic returrs still continue to expand, and both 
here and in the United States people evince much confidence as 
to the future. Moreover, the political complications that are 
affecting other markets have no distinctly adverse effect upon 
this ; in fact, some urge that they have the opposite tendency. 
Chicago, Milwaukee, and St Paul 
| shares, which are 3 dols higher on the week, have shown, 
perhaps, most firmness, the market being affected by dividend 
anticipations. But generally there lias beea a rise of from 
¢ dol to 14 dol. Ohio and Micsissip;i shares, it may be noted, 
| close especially firm. 


Hence, prices advance. 





The foilowing are the latest closing prices, &c., of the more pro. 
| minent issues :— 
** Making 
-— Closing Pricex—~, Rise up” 
| Last Week. To-day or Fail Pricer 
Jentrai Pacific, Shares ........ ......00....... 483 4§ ... $835)... + 1 44 
| Chicago, Mil.. @ St Paul, Jom. Stock ... 95§ g .. O74 Be .. + 2 .. BaF 
Deurer and Rio Grande, Shares ......... 3); 1h... Sl 9. + & 31} 
| Ditto 7 %, First Consol. Mortgage Certs 113 4... 1130 fw we ee 18 
| tlinois Central Shares .................... .. 157 8 16. + 1 
| Lake Shore and Yichivan Sothrn, Shares S'} $ ... SU} 1 .. + Ib «. SH 
| Lomsville and Na-hville,Com. stock ... 46} 3 46° 7} a 
| Ditto 6 %,General Mortyage GCS y, SO ae car len, “dees aa 
| New York Central, Shares..................... 112213 .. M43... 6 1b. 8 
| New York, L. &.,and Weetern, Ord. Shires, 33) @... 34 4 ee ga a 
| Ditto 6 %, Second Consol. Mort. ......... 103$ % ... 13] 4 Y 2 oe 
| N.Y., Ontario, & Western, Reg. Shares.. 2) 3... 19.20... — § .. 2) 
| N.Y., Pennsylvania. & Ohio,7 % let Mort. 5'§ 2... 525 8... + © .. SIR 
| Norfolk & Western, Preferred ............... 44% 4... 453 @.. #+ 9 .. 45 
| Ohio & Mississippi, Ordinary Shares ..... 24 5 ... 26 7 + 2 ae 
Oregon & Califormia, Pref. Stk.,assest. pd. 22 3 .. 22 3 2. ow. we ee 2B 
Pe snsyivania R. K., $50 Shares .......... (839 .. 59) 4.. + 4 58} 
Poiladeiphia & Keading, $£0 Shares ...... Sy 8 ee ae OD ee 
Ditto 6 %, Genera] Mortyage, 1874 ... .. 101 2 .. 11 2 ence! on ae 
| Union: Puce: Cie oo ciinccnsnns S76 2... O92 &° 9 564 
Wabash, St. J.ouis, &c., Preferred Shares 35, §... 363 J... + | .. 35 
Ditto 6 %, General Mortgage, Certs. 673 } i a er 


Foreign Raitways. —Mexican stocks have rallied from 1 to 
2 per cent. this week, and close firm. Buenos Ayr.s Northern 
Ordinary have also risen 2, and Quebrada debentures 2; but 
| Buenos Ayres Great Southern have fallen 2, Buenos Ayres and 
Rosario 1, Central Argentine 1}, North-West of Uruguay from 
1 to 2, and South Austrian 4. The last-named is an important 
| movement, and it may be noted that the shares have now 
reached a probably lower point than has been touched before. 
Declining traffic reccipts has caused the fall. 


| Bank SwHares. — Alliance have risen }, Bank of Afr'ea 


1, Chartered of India 4, Hongkong and Shanghai 1, and 

National Provincial } ; while Colonial have fallen 1, Ionian 1, 

London and County 4, and National of Australasia }. 
MisceLtaNgous Securities. —Water stocks have hardened in 


price. In Gas shares Rio de Janeiro have fallen 15 (-ee 





‘‘ Notices and Reports”); but South Metropolitan ‘‘ A” and 
‘*B” issues have risen 2 to 3 per cent. Amongst Telegraphs, 


| Anglo-American issues have been dull ; Indo European shares 
have also fallen 1; but Great Northern are 4 better. Telephone 


| shares have been firm. 


London and St Katharine Dock 
Ordinary have fallen 1, Bahia Central Sugar Factories }, Samuda 
Bros. 4 (to 3, 4, last business at 3), 'Spratts Patent , W. B. 
Fordham and Sons 3, National Discount }, Castle Mail Packets 4, 


Peninsular and Oriental, 50/ paid, 1, and London and Glasgow 
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THE 


Eng neering, &¢., 251 shares, 4, to 11, 13. ‘The last- named. 
change is nominal, and is taken from the London Official List. 
Brunner, Mond and Co., Ordinary, have risen 4, Bryant and 
May i, Liebig’s Extract 1, Smith, Garrett and Co. Preferred 1, 
Clerical, Medical, and General Insurance 
Trust, Ordinary +, Railway Debenture Trust 4, Vickers, Sons, 
and Co. 3, General Steam 4, Assam Tea 1, and London General 
Omnibus 3. Amongst Mining ventures, Cape Copper shares 
have fallen 1, and St John Del Rey 5. Empire shares are 
down, and there is also a loss in Mysore Gold and in Montana 
shares. 

The following are the latest closing prices, &c., of the leading 
issues :— etnies 


up ” 
Prices 


Rise 


Closing Prices—~, 
or Fall 


Last Week To-day 

Bombay, Baroda, &c. ... . 
Canadian Pacific, Shares 
East Indian Deterred . 
Grand Trunk of Canada, Ordinary. 

Ditto, 4 %, Guaranteed sate deen 

Ditto, First Preference ..................00 

Ditto. Second Preference 

Ditto, Third Preference 
Great Indian Peninsula .. 


Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 
on Friday, Sept. 10, at noon :— 


i +4444 | 4: 


~—* Sept. ~y 
Lehigh Valley Shares eee 
Missouri Pacific Shares ... 
Baltimore and Ohio Shares 
Pullman Car Shares....... 
Cleveland, Columb., Cin., ‘and Inc 
Mexican Central 7 per cent. Bords.. 
Missouri, Kansas, and Texas General Consold. 6 per ‘cent. Bonds 
Texas and Pacific Cons. of 1905.. soe sovecsccseseoos 
Texas and Pacific R. Grande Div. Ist ‘Mortgage €s. 
Texas and Pacific Income Land Grant, 1915.. oe sesees 
St Louis, Alton, and Terre Haute Dividend Bonds, it 189k. 
Ric ¢hmot: dand Danville Debentures, 6s, 19z7 .... reer 
Houston and Texas Central 1st Main Line 7's 
East Tennessee, Vir rginia, and Georgia Income Mortgage, €8, 1921 
Kast Tennessee, Vi irginia, and Georgia Consolidated 1st, 5s, 1930 
East Tennessee, Virginia, and Georgia Preference 
Chicago, St Louis, and Pitt-burgh Ist Consolidated ane 1932 . 
Denver, Rio Grande, and Western, Ist, 6s, 1911 ..... inenetae 


napolis Common Shares 


BuLuion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated September 9 :— 


Gold.—Althongh there has been no general demand for export, 
the o:ders for New York have been sufficient to absorb the arrive ls, 
and also 100,000/, bars, withdrawn from the Bark; 100,000/, in 
— ereigns, have been taken for Lisbon. The Bank "has received 

45,000/ from Buenos Ayres. The Para has brought 16,000/ from the 
West Indies ; Tongariro brought 80,000/ from New Zealand ; 
aa ne brought 25,090 from Baenos ‘Ayres—total, 121,000/. 


Silver has risen rapidly since our last, owing to the increased 
demand for the Indian Council drafts, and the consequent rise in 
the Eastern exchanges ; the price, which was quoted in our last 
circular as 423 per oz, may to-day be given as 45d per oz. The 
Para has brought 16,000/ from the West Indies ; Maskelyne, brought 

17,000! from Buenos Ayres; Umbria, 29,000/ from New York— 
total, 62,600/. Lhe P. and O. steamer has taken 86,000/ to the East. 


Mexican dollars have also improved in value since our last, and 
the nearest quotation we can give to-day is 44d per oz. The Para 
has brought 60,600/ from the West Indies, and these were placed on 
the 6th inst. at 41jd per oz. ‘The Garrick and Bavaria also brought 


about 7,030/. The P. and O. steamer has taken 48,000/ to China 
and the Straits. 


Quotations for Bullion.—Gold.—Bar gold, fine, 7 
standard ; 


standard. 


Silver—Bar silver, fine, 45d per oz standard, barsilver cortain- 
ing 5 grs gold, 45gd per oz standard ; cake silver, 48$d per oz. 
Quicksilver, 6/ iGs ; discount, 3 per cent, 


COURSE OF EXCHANGE. 


78 9d per oz 
bar gold, containing 20 dwts silver, 77s 10d per oz 


Price Negotiated on ‘Change. 
Ce nn isnisiniatits 


Sept. 7. Sept. 9. 


| Money. | Paper. Paper. | 


12 33 |12 44. 
12 13/1 


Money. Paper. 


12 8 
12 1 
20 54 
| 20 54 


12 4) 
12 94 
| 20 58 
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2}, Railway Share | 


[Sept. at; 1886. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Lica Rates of | ,. 


Rates of | 
Latest oe, Uaance. ‘Dates. Exchange, Usance. 


Dates. | Exchange. 


.. Sept. 9) Rio Janeiro ... Sept.4 214 
9) B25 | Buenos Ayres Aug?4) 47jd | 
9) Do Sept. 9 Gld, Pm. 22 ” 
Montevideo ... Augl2, 50jd ~ 
Va'parviso ... — .. ews ‘ 
Yokohama ..< ... Be wii 
. Singapore — 
.. dly. a 60 dysst 
w. — -idto 4 
— 3 1 , .s ” 
t.915 . 
9 1.54% ! ‘telegra’e 
én iz 9 1/5, 
9 4 81} 60 dyest Hong Kong ... 9, 32 
“Augt? 35} to 86d | o Shanghai ...... 9 45} 


Paris ... 
Antwerp . cose 
Amsterdam . 
Frankfort .. 
WOOD: cccce 0s | 
Berlin 

ee 
Hamburg . 
St. Petersburg} 
Constantiz opie: 
Genoa.,.,...... Orme 
Florence 
Madrid . 
New York... 
Mexico 


'20 dys st 


roti 


NOTICES AND REPORTS. 


FOREIGN GOVERNMENT STOCKS, &c. 


Turkish Debt.—The interest due 13th inst. on the converted 
bonds of each series will be paid on and after that date at the 
Londou agency of the Imperial Ottcman Bank on presentation of 
coupon No. 6. ‘This agency will also pay the interest due 
September 13, on registered bords of that debt, on presentation of 
coupon No. 9. 


RAILWAY COMPANIES. 


Carrizal and Cerro Bianco.—The following are the traffic returns 


for the three months ending June :— : 
1885. 
x 


ne 35 


1886. 
3. 


Receipts 
Working expenses 21 "296 


15 433 


Net profit for six months 27,044 


Co;iapo,—The following are the traffic returns 
months ending June:— 


Net profit for three months 


for the three 


1886. 1885. 
s s 
135,869 127 7,91 l 
78,782 67,329 
57,087 60,582 


Net profit for six months I: 29 969 120, 466 


Great North of Scotland.—The report gives the accounts for the 
half-year ending 31st of July, 1886. The revenue of the half-year 

was 161,064/, as compared with 157,145/ in the corresponding period 
of last year, being an increase of 3 ,918/. After providing for 
interest and preferential charges and dividend on the Buckie 
Extension shares, there remains a balance’of 6,090/, which will admit 
of a dividend on the ordinary stovk at the rate of } per cent. per 
annum, leaving a sum of 1,4901 to be carried to the next half-year’s 
accounts, 


Manchester, Sh effic ld, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
July 1 to August 29, 1886, amounted to 308,256/, as compared with 
318,131/ from July 1 to August 30, 1885; while the expenses, &e., 
were 164,913, as against 169,156/ from July 1 to August 30, 1889. 
In order to make a correct comparison for an equal number of days, 
the figures for one day should be added to those above show n for 
1886, which may be estimated at 5,500/ for receipts, and 2,750/ for 
expenses. 


North British.—The directors propose a dividend for the half-year 
ended July 31, at the rate of 2 per cent. per annum, carrying 
forward 1,000/. This dividend compares with one at the same rate 
in the corresponding half of last year, when 598/ was carried 
forward, 


Southern Brazilian Rio Grande do Sul.—The report states that the 
gross traffic receipts for the year ended 30th June amounted to 
70,697/, and the expenditure in Brazil to 65,336/, leaving a balance 
of 5,361/, which has more than sufficed to cover the expenses in 
England. The gross traffic receipts for the last seven months ended 
30th June amounted to 44,633/; this compared with the seven 
mor t'1s in 1885, during which the line was open, shows an increase 
of 16,9432. During the past year the province has been visited by 
heavy floods, and the company’s property suffered considerably. 
The banks and culverts in the upper portion of the line received 
serious damage, the expense of repairing which, ina manner to guard 
against future casualties of a similar kind, has added much to the 
cost of maintenance. The balance standing at the credit of dividend 
and the interest account enables the directors, after payment of 
interest on the debenture stock, to recommend the payment of a 
dividend of 34 per cent., making with the interim dividend paid Ist 
April, 7 per cent. for the year. The extension of the line from the 
terminus at Rio Grande to the water’s edge continues to be under 
the consideration of the Government. The Brazilian Government 
decided in March last to rescind the concession granted to the com- 
pany for an extension of the line to Cacequy ; the company has 
appealed against this rescission, but the appeal has not yet beea 
heard. Railway communication from Rio Grande to Uruguayana is 

enerally regarded as a necessity, but the method by which it is to 

established is still under consideration. 


Receipts 
Working expenses 


Net profit for three months .. 


| 


} 
| 














Sept. 11, 1886.] 


Tongoy.—The following are the traffic returns for the three 
months ending June :— 














1886. 1885. 
$ 8 
Receipts ........cssseeeseeetteesereeereeeees 96,586 ...... 2§ 217 
Working expenseS...........eeeeeeeeeeees 17,296 ...... 17,165 
Net profit for three months...... 9,200. ...... 11,052 
Net profit for six months............... 12,987 ...... 24,043 


Wabash, St Louis, and Pacific.—The Railway Share Trust Com- 

pany announce that the 15th instant is fixed as absolutely the last 
date on Which shares of this company can be deposited, and the 
assessment paid. It may be interesting to holders of securities in 
this railway to know that out of a total of $16,000,000 of General 
is Mortgage bonds $15,779,000 have been deposited in accordance with 
# the scheme of reorganisation, leaving only $221,000 outstanding, and 
a out of a total of $50,700,000 share capital $48,942,900 has been 
: similarly deposited, leaving only $1,757,100 outstanding. 
¥ BANKING COMPANIES. 
e Australian Joint-Stock,—The report states that the net profits for 
i the half-year, after deducting rebate on bills, interest on fixed 
deposits, paying all charges at head office and 101 branches, and 
| making ample provision for all bad and doubtful debts, amount to 
41,619/, which, with the balance of undivided protits from December 
31 last, makes available for distribution 47,638/. The directors 
place to reserve fund 10,000/. The dividend, at the rate of 10 per 
cent. per annum, absorbs 25,000/, and the bonus of 2s per share, 
equal to 24 per cent. per annum, 6,250/, leaving a balance to be 
carried forward of 6,3882. 

Ci'y of Melbourne.—Mr George Richards, of 35 Leinster square, 
Hyde Park, has accepted a seat on the London board of this bank. 





Brooks and Co., London’and Melbourne, has joined the London board 
of this bank. 


30, presented to the shareholders at Brisbane on July 29, stated 
that the net profits, after making provision for rebate, interest 
accrued on deposits, and bad debts, amounted to 67,078/, including 
10,325/ from the previous half-year, and after deducting 4,471/, the 
amount of tax on note circulation. 


the reserve fund (making it 315,000/), leaving 8,156/ to be carried 
forward. 
MISCELLANEOUS COMPANIES. 

Artisans’, Labourers’, and General Dwellings —The directors will 
| pay an interim dividend at the rate of 5 per ceut. per annum, free 
| of income tax, on the ordinary shares. 

Australian and New Zealand Mortgage. — The directors have 
declared an interim dividend for the half-year ending June 30 last 
| at the rate of 5 per cent. per annum. 


| mends a dividend at the rate of 3 per cent. per annum, free of 
| income tax. 
| C. Davidson and Sons.—The report for the year ending 3lst July 
shows a balance of profit of 12,463/, of which 2,250/ was distributed 
per interim dividend at Ist April last, and the directors recommend 
that the remainder be disposed of as follows :—Ist. By writing off 
for depreciation on leasehold and plant accounts the sum of 2,000/. 
2nd. By placing 1,000/ to the reserve fund, thereby increasing it to 
20,000/. 3rd. By paying, on Ist October, a dividend of Is 3d per 
share on the old shares (1/ paid up), and 74d per share on the new 
| shares (10s paid up), free of income tax, making, with interim 
dividend, 10 per cent. per annum on the capital stock of the 
company. 4th. By leaving the remainder, 3,463/, at the credit of 
profit and loss account. 

Fureiga, American, and General Investments Trust. —The usual 





and an interim payment at the same rate on the deferred stock, have 
been declared. 


during the year ending June 30 show a loss of 17,470/, which, 
deducted from the profit of 20,749/ unappropriated last year, leaves 
3,278 to be carried forward. The competition in the pig iron trade 
has been very severe, prices having receded to a point hitherto 
unknown, and this branch of the company’s operations has resulted 
in a deficiency. The steel works, although they have been only a | 
short time in operation, have yielded a small profit. The amount 

forms the greater portion of the sumshown. The company’s works, 
however, have been so largely occupied in the building of the to | 
belted'cruisers for Her Majesty’s Government, that the balance-sheet 
é must not be taken as a final index of the year’s operations, as no | 
. profit has been taken into acccunt from that source, but has been 
left over for the current year. One of these vessels has been 
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divi lend at the rate of 5 per cent. per annum on the preferred stock, | 


Palmer's Shipbuilding and Iron,—The company’s transactions | 


Commercial of Australia.—Mr Henry Brooks, of Messrs Henry | 


Queensland National.—The report for the half-year ending June | 


The directors recommended a | 
dividend at the rate of 15 per cent. per annum, 10,000/ addition to | 


City of Gloucester Tramways.—The half-yearly report recom- | 


' 











launched, and the other is in a forward state of construction, the 
progress on both being some months in advance of the contract 
The reserve fund now stands at 150,000/, accumulated out of past 
profits for the purpose of meeting contingencies in years of excep- 
tional depression, such as that through which the company has just 
passed, and the directors propose to appropriate from that fund 

| 20,000/, 10,000/ for the purpose of reducing the capital expended on 

| the steel works, which will then stand at a less amount than that 
of other works of a similar description, and 10,000/ as a special 
account to provide for bad and doubtful debts. 

R.and W. Hawthorne Leslie and Co.—The first annual ee to be 
presented at the meeting on the 9th inst., contains the following :— | 
“The directors’ in submitting the statement of accounts for the year | 
ending June 30, would remind the general body of shareholders that | 
their beneficial interest in the company only commenced on J uly 1, 
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1886. As will be seen from the accounts, the profits for the year 
amount to 41,859/, from ,which has to be deducted the interest on 
borrowed moneys and the amount expended on preliminary and 
formation charges, leaving an available balance of 33,197/, out of 
which the directors purpose paying a dividend of 8 per cent. per 
annum (less income tax), which will absorb 29,471/, and leave a 
balance of 3,725/ to be carried forward to next year; an interim 
dividend of 24 per cent. having already been paid during the year, 
the — proposal amounts to declaring a further dividend of 54 per 
cen 

Rio de Janeiro Gas.—The following circular has been issued to 
the shareholders :—‘‘I am instructed by the board of directors to 
inform you that they yesterday received te'egraphic information 
from the manager in Rio de Janeiro that he had received from the 
Imperial Brazilian Government payment of their valuations of 1878 
of our plant and of the value of the new works executed since 
March, 1879, together with the Government guarantee for payment 
during this month of the value of our cannel and other stores on 
hand ; and that he has surrendered our works, which will now pass 
into the possession of the Belgian syndicate who acquired Mr 
Henry Brianthe’s contract, which is referred to in the board’s 
circular of the 24th of June, 1885. The board are not yet in 
possession of the precise figures, which they expect to receive in 
course of post. As soon as they are received a report will be issued 
by the board to the shareholders, and a general meeting convened 
to wind up the company and distribute the assets. Instructions 
have been sent by the board to the manager to remit the money to 


| England with all suitable expedition.” 


Western Union Telegraph.—The directors have decided to pass 


| the usual quarterly dividend. The surplus on July 1 was $4,309,833. 


The net revenue in the quarter which will end on the 30th inst. 
(including the earnings during July, August, and September) are 
estimated at $1,200,000 ; and, after deducting sums for interests and 
the sinking fund, the balance is $5,366,218. The president’s report 
states that the cable business at the prevailing low rate has increased 
largely. It is confidently hoped that the business wi'l soon reach a 
volume and yield a revenue equal to any ever recorded, and that the 
company may soon permanently establish a cheap cable service. 
MINING COMPANIES. 

Indian Consolidated Gold.—This company has just sold, through 
Messrs Pixley and Abell, 203 ozs 7 dwts of gold, the result of 
crushing at the Phenix section of their property in the Wynaad, 
which realised the sum of 7912 173 5d net. A telegram has this 
day been received, announcing that at the Pheenix section (Wynaad) 
during the month of August 1,380 tons of quartz were crushed, 
which yielded 5 dwts of gold per ten. 

Mysore Gold.—The company have received a telegram from 


| Captain Plummer, dated September 6, giving the month’s return of 


gold as follows :—‘ 595 tons of quartz from all parts of the mine 
produced 1,589 ounces of gold.” 
NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares, 


&c., being deducted, as usual :— 
First 





Capital Payment Further 
Applications. thereon. Liability 
£ & z 
Amount previously subscribed ............. 71,620,599 
Issues of the week :— 
Otago Harbour Board 5 per Cent. 
Debenture Loan (Conversion) ......... 693,600 
Total for Week. ...ccccosccessecsesssecce 600,000 
£ | Total subscribed for year :— £ 
| Totalto date in 1886 .......... 71,650,509 | 1885... eee ceeeeee e ceeeee 102,114,000 
Corresponding total in 1885.. 55,084,000 | L884 oo... cece ceee cen eee ene eeenee 83,374,000 
DO im 1BE8  cccoscccsccecsescescs TOGTE BUG | IBSB 22. cccccccccce ceccecccsscsesesee 145,538,000 
Do in 1883 . 69,523,000 





Che Commercial Times. 





THE CORN TRADE. 


Marx Lang, Frrpay Eventne. 


The broken weather has become more general, and rain more 
frequent during the week, so that harvest work has not proceeded 
so well, nor have the standing crops of grain made such good 
progress in maturing. The trade has been very quiet in the 
principal markets of the United Kingdom. In the earlier part of 
the week 6d to 1s Jess money was accepted for English, and in some 
cases for foreign. At the close, however, holders appear firmer, and 
no further decline has occurred. 32s to 34s are the current rates at 
Mark Lane for new English white wheats, and 303 to 32s for red, 


| finer qualities, averaging 34 lbs to the bushel, held for 1s more. The 


movementof supplies, according to the latest weekly returns, has been 
rather against prices. The imports of wheat and flour into London 
this week have been large, viz, 87,640 quarters of the former, and 
49,210 sacks of the latter. The imports of wheat and flour into the 
Kingdom last week were also upon rather an enlarged scale, viz, 


367,900 quarters. Farmers’ deliveries showed some falling off, but 
according to the usual calculations brought the aggregate of fresh 
supplies within very little short of average requirements. American 
wheat shipments in the aggregate last week were not so heavy as in 
the week preceding, but 
increased, that from the Eastern sea 
and from the Western 50,000 qrs. 
increased to 209,000 bags, of which 173,000 bags are for this country. 
In the quantity of wheat and flour on passage, which amounts to 


e quantity for the United Kingdom was 
lanl amounting to 131,000 qrs, 
The quantity shipped was 
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1,840,000 quarters, 
have been expected from the heavy arrivals. 


market supplies, but to the same extent it narrows the demand. 
The flour trade has been dull all the week, but has met rather more 
inquiry at Mark Lane to-day. Maize has not arrived largely, but 
the demand being very slack, prices are barely steady, either on the 


sport or forward, $2,000 quarters have during the week been added | 


to the supplies on passage, which now amount to 378,000 quarters, 
against 214,000 quarters at this time last year. Beans and peas 
have met a steady sale at previousrates Barley is dull in all posi- 
tions, and from abroad arrivals have been fair'y good. The rela- 
tively cheap rates for English malting descriptions militates against 
demand for fine foreigr. The quantity on passage has rather 
decreased, and now amounts to 246,000 quarters, against 
83,000 quarters at this time last year. There have again been 
liberal arrivals of oats, consisting chiefly of the common qualities 
of Russian, and these descriptions are again cheaper to sell. Prices 
range as low as 13s 3d, but the quality is very inferior. Clover 
seeds maintain their value, and several fine colory parcels have 
changed hands. ‘The stocks of canary and hemp reed, on the spot, 


are nearly exhausted, and an advance of several shillings is being 


made, and lower pricts are not expected until the new crop is to 
band. 


having been made uncovered. 
The following table estimates the home consumption of whest 


during the haves; year 1386-7, contrasted with 18656, 1884-5, 
and 1883-4 :— 





— or 


‘wte 


owta. ewts 
sosces.oe! 60,396,2°G| 57,737,915 


Wheat (52 weebs to Aug. 2 )}...... ’ 
sseseenee | 14,768,010) 17,863,727 


Flour __iés»,, * 


C5,823,°13) 82,1°4.171 
1,40 000} 
170,000 


, Total imne rts, 52 weeks ........, 65.464,230| 75,599,652 
Less exporte—Wheat ...............ss0000e8-| 1,071.00 | 530,642) 
TE: cays bit sancsvsietess seinen ol - 46,00 | 90,000 


Net imports ................ 
Add to this tne estimated ssles ef | 
home-grown wheat .. be | 4° 235,006 


Fifty-two weeks’ home supplies ...... vee 1O" 482,00 122,278,000 106,000,0¢ 0) 12?,589,000 


38 5 


Average price of English whea. a | sa | 
© > j 2 
edeanap Sa eae 


d 
quarter............. ; 3 
UD Laisitendssctecemincion's 9 


| bushels. | onsheb bushels. 
41,700,000) 18,0 0,99 


22,517,000 9,550,900 


COMPARATIVE AVERAGES OF GRAIN. 


huishels 
| 42 965 014 


“ Visible supply ” in U.S. centres 
Do in ewts,! 23.017,°°0 


do = 11,190. 


Tae following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received trom the Inspectors and Otfce:s 


cf Excise conformably to the Act of the 27th and 28th Victoria, can. %7,ip the 


six weeks ended Sept. 4, 1386, and for the corresponding week i ey b of the 
years from 18*5 to Is-2:— 


' 
| QuanTitizs Soup. | 


AVERAGE Priczs. 
| Wheat. 


Wheat. 
qrs bsh| 
2,94 5 
8,224 | 
2,440 | 
1559 6 
1,46) 
1344 


Barley. Oats. Oats. 


1856 
Sept ¢4.. 
Aug-28 . 


or 
Sk see 


Barley. 


qrs_ bsh qrs_ bsh 
£929? OU 12/9 3 
3H, 2 1,74 0 
48.05) 65 
a4... 44,19 599 
7 41,173 717 
37,791 424 


a 
19 
21 
rat 
20 
2! 


20 


d 
1 


oe “se 
wror 


ws 
KxKerwi aon e® 


On Wn Oe 


8 
U 


no 0D NS 


>» 
July 31... 
PU icas ass 
SR sn ssacs 
ee 


1 MeO 


Pa 


34,703 5 
62,573 4 
64,143 3 
42212 6 


9,445 
559 
3.119 


2.371 


6,170 
x09 
M441 
1,1f7 


32.4 
34.3 
41 3 
45 9 


20 0 
0 U 
10 1! 
22 9 


The following account shows the Quantities of certain kinds of ayniecuitnr | 


in the corresponding week of 1as5 :— 


IRs #, USSA 


Animals living—Oxen, bulls, cows, and calves 
Sheep and lamba 
Swine 
eT TT 
WE, SORE WI BORD oon scenes scien de Abdaecden ens ove 
Hames Siilihinbinn Sap GiAiin’ uhitewn cigs ssh od cub deniakicche uke 
Meat unenumerated, salted and fresh ........... 
preserved 


...number 
198 9 
9¢9 
5142t 
15,143 
16,752 
44 

” ” hinadicehesahiie 10.555 
IIT ans adit ia siac ins ales sai a aaa Ea 17,9:6 
Pork, salted (not hams) and fresh ....0.0.0..... sane 4,155 
Poultry and game (including rabbits) ......... ..........+ 2 6, 10* 
Butter 20,956 
14,073 

62.55 * 

1146-4 

8528 

105,857 

25,5 4 

10,177 

cwte 1,146,225 
sinh sindiewibiaeteobecsitedtinduatiy . 135,137 
DODD ssnitiiink cdiede ndbeenddiwabs 4 ae. e 4028 8 
SNUNNEE T. dabasinseiickcacuimapas via chouatiakbaecetl eaiantemiaied < as 75.38 
OD ai aitnd cree citcclaviabechnd 577.006 
Wat meal ted Caer aii oo! ai BRE hei des Je 366,309 
* Valve of rabbite only, 4,182’. 


17 6x 


14,425 
19 128 
195 
7.512 
6,799 


1s,849 
43,' 50 
154,53 
12.491 
123,!21 
33,521 
6,283 
1,376,833 
1 613 
206,013 
6) ,737 
133,421 
614.135 
1.6,419 


Potatoes 
Unenumerated 

Oorn, grain, meal, and flour—Wheat 
BONN Sse csiscsiacdcs 


Pata ee 3 4S 
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IRON AND COAL TRADES. 


The finished iron market remains depressed, In the North there is 
no change, except that bars and sheets are a little more in demand. 
Common | ars are 4/ 10s ; best bars, 6/; ship plates, 4/ 5s to 4/1 7s 6d 
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there is a smaller decrease than might 
Of these arrivals a 
good deal goes direct to millers, and to that extent does not affect 





Carraway dearer, owing, it is said, to large forward sles 


f0,9-4,257| 65,927,578 
14,838,861] 16,256, 93 


wt O00 
2 0,000 
esses. | 64,267.00) 72,959,009) €4,253,(90} 80,084 000 


49,319,000) 41,750,000! 42,5€0,000 





21,625,0 6 


| so far discounted 
| paid, and mo.e business has been do ng. 





6,43 ins 9” 4) 


13.2 | 
62 807 | 


4,°:6 | 
' 085 | 
23,996 | 





[Sept. 11, 1886. | 
girder plates, 4/ 12s 6d ; boiler plates, 5/ 73 6d; ship angles, 4/ 5s ; 
engineering angles, 4/7 10s. Manufactured iron is unchanged at 
Newcastle, the demand being weak in comparison with the supply, 
Ship plates reaNse 4/ 7s (d per ton; angles, 4/ 5s ; common bars, 
4/ 10s ; boiler platNy, 5/ 7s 6d. The finished iron manufacturers of 
Lancashire are bette? supplied with work, especially in hoops and 
sheets. Prices, however, remain low, at about 4/ 17s 6d for bars, 
5l 5s for hoops, and 5/ 10s for sheets (delivery into the Manchester 
district). Business in finished hardware remains dull, and prices 
keep very low. The condition of the tinplate trade of South Wales 
is causing serious anxiety, as piices have now reached the point 
at which plates can be produced only at a loss. It is difficult to 
say at what price plates are now being sold, but 133 appears to be 
the ruling figures for common cokes. 


The steel market keeps active. In the North-West of England 
the market is firmer, and the demand decidedly brisl er, especially 
for steel rails. Makers have advanced prices to 3/ 14s per ton, and 
in some cases to 4/ per ton pet. Makers are well sold forward for 
all descriptions of rails. There is a steady output of steel tin bars, 
but prices have declined. More is being done in steel ship p'ates. 
In cutlery and steel, the demand for the United States is maintained, 
and there are also some good orders for steel sails for that country, 
which are being taken at prices ranging up to 3/178 6d. The steel 
trade of the North is steady, but prices are barely remunerative. 
Steel ra ls are 3 12s Cd, ship plates, 5/ 15s; ang’es, 5/ 10s. Ship- 
builders continue quict, and engineers are slack. 

Tron reports as tollows on the continental iron trade :—The out- 
look in the Belgian iren market is still cheerful, the demand con- 
tinuing all that can be desired, whilst prices remain firm. The 
French iron market s quiet, but firm. In the Haute-Marne coke 
iron is stealy at 13U0f. ‘The quotation current in the Nord for 
merchant iron is 140f, and for girder plates 135*, on trucks at La 
Ch pelle. The Paris market is heavy, at 145f to 150f for both 
merchant iron and plates. ‘The German iron market is still weak. 
Pig iron is dull, and the demand for finished iron is not nearly 
sutticient to keep works going regularly. Steelworks are employed 
only half tim», and prices of rvi!s are still going down, The German 
production of pig-iron during the first seven months of the present 
year amounted to 1,983.515 tons, exmpared with 2,188,123 tons in 
the cor:e-prn ling period of 1885, which shows a decrease for 1586 of 
204,68 tons. 

Althouzh some of the collieries have advanced theic prices, quvta- 
tions on the London market have not sympathised, business remain- 
ing very slack. At Newcastle, a fairly gc od business has been done, 
but from inland districts the reports are all of dull trade, The 
South Wales steam coal trade has remained flat, inferior sorts 
telling, at port, at 7s to7s 3d per ton. cer best Kuondda 8s 9d is 
being obtained. 

Arather better feeling has continued to prevail ia the pig iron 
trade, although the position is not materially better. As regards 
business in the North of England, our Middlesbro’ correspondent 
writes : —Shipments of pig iron in August have shown some improve- 
ment, still stocks of Cleveland iron increased duriag the month by 
21,358 tons. The restriction in the make is not progressing so 
quickly as expected, and a further incre se of st ck may be the 
result. Business has been done in No. 3 at 30s for prompt, and 31s 
for forward delivery, but there is very | ttie demand now, the 


| impression being that, althoush the combin»tioa for restrict‘on has 


arrested the downward course of prices, any improvein nt has been 
In Lancash‘re somewhat better prices have been 
In the North-West the 
hema ite trale continues steady in tone, ani the recent improve- 
ment has been fully maintained. There is a good inquiry on both 


home an foreign account, and a better dispo-ition is evinced t' an 


for so ne time past to purchase iron for forward delivery. Mak«rs 
are fully sold forward for three or four months to come, and orders 


| are offering which, where accepted, will ensure a maintenance of 


the present industrial activity during the au'unn and winter months. 


| rle ’ , yg * ‘ 2a Pair ae f “ice 
produce imported into the United Kingdom in the week ended Sept. , 136, ard | At Glasgow the warrant market hivs been fairly ate ady, and oe 
| close to-day as follows :—3¥s 44d to 39s Si, cash, and 39s 64d to 


7 Quantities. —.__ | 


39s 7d, one month. 


THE COTTON TRADB 


LIVERPOOL-—Sepremner 9. 


Cotton has been in good demand throuzhcut the week, with a 
hardening tendency in prices. Sea I[xlanil has been in limited 
request, without change in prices. American has been in good 
demand, with hardening prices, and quotations are generally 
advanced syd per lb, In Brazilian, a gool business has passed at 
firm rates. Egyptian has been in improved demand at hardening 
prices Quotations of the current qualities of brown are raised pgd 


| to dd per lb. In Peruvian and African, the business is Jimited, but 


without alteration in prices. East Indian has been more in demand, 
buat prices have been somewhat irregular, 

“ Futures,”—In the early part of the week the market was firm, 
ang ee advanced 3,d to $,d per lb, but since Tuesday the tone 
has been quieter, and the closing values show an advance of §,d to 
$;d for September and September-October, and 1,d to 3.d per lb 
for other positions from last Thursday’s Circular rates. The 
closing values are-— Delivery : American, any port, lL. m.c., September, 
5,d ; September October, 5.4;d ; October-November, 4$3d ; 
November-Deceinber, 4§3d ; December-January, 4$%d; January- 
February, 423d; February-March, 53,;d ; March-April, 5,,d; April 
May, 5¢;d ; May-June, 5,4d; June-July, 539d per lb, Delivery : 
Texas, good middling, October, 58d per lb. 

The sales of the week amount to 63,100 bales, of which 
1,690 are on speculation, and 6,750 dec!ared for export ; the for- 
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ae 
warded is 3,650 bales, of which 2,010 are American, 1,000 
Brazilian, 90 Egyptian, 70 Tahiti, 50 Peruvian, and 430 bales 
East Indian, which make the takings of the trade 58,310 bales. 


PRICES CURRENT. 





Same Pericd | Same Period 





| | 
| | : | 1885. | 1884 
Descriptions. | ,; g/2/33)3 Sig Sitisisig 
ae | 3 1) | a 1 on 3 
[3/5 |2| 3s) eyele|2 a alg 
i | | Belial i} | 
| re ree Se ee | | ee | ee | ee eee | acme | ces 
american. | | did | adi di dididjididiaa 
Sea Island... perlb) 11; 13 | 144 16 (17 | og || 132; 144 16}. 20 | 21 | 23 
Florida ditto.........; 9) 11 | 12 13 | 16 | 15 12 | 123) 14 19 | 20 | a1 
| G.O. L.M| Mid G.M.'M.F.)G.0. L.M. G.M.'G.0. L.M G.M 
Cpland sovsceserseeres| 43 ( 49) $8) Sie 5H) Si), 64) Sh 5h 63) 5H 64 
Mobile hse tam bale Li Ein Uh cee hme tan d one | oes Fue 
TEXAS ccccctccecorcoeees } 43 | 42,54; 53) 58 58) 53) 53) 585 | 68 by 
Orleans... 46 | 43 | Sie) 5a) Gie 5h || 5b! 53) 58 6 168 Oy 
Brazilian Mid.) M.F.| Fr. | G.i.) Gd. |Fne.||M.F./ Fr. | Gd. MF! Fr! Ga 
Pernambuco, &6....| ... | Six; 54; BF) | w |} Sb) 5b!) | SR 6d 
Ceara, £0. ......:0000 in oe | 5B) CS | ve || os Sh | vce | oe | Ob | 
Paraibd@ ....-.seceerees | woe | vee | Oth] bx) coe {| coe | SP) ove | 59 | Oh) 
Rio Grande ee on | ote EO gBP es | we five | ary) Bibl ae | owe [awe | 
Bahia, AracajU, GC.) .. | see | vee | nee oes oe || Ole a ee oe 
EE ae asa 5a; 53 | 5H} ... | | SOL dag il ena ' 6} a 
Maranham ..........+. | we | Ste So) SB]... | .. || 59) Ob!) .. | Slow! 
Kgyptian—Gallini .| ... | «. | -. | 7h | 8h) Ob |! | ee af inst | Frock 200 
Ditto Brown ...... 43( 6 | 6%, 6B, Tre} 7 |} 5k} 58} Of) 52) 73 
Ditto White ......, .. 5 a 52) 6 | 6b || .. | 5k) Ga). | Of 7 
Smyrna, Greek, &c.' ... 4g 43; 49) 6 53 | 44; 5 te wey ee 
West Indian, &c. | I 
Fiji Sea Island ......) «|. | 10/12 (12 [14 || | Uk (13 |.) 4 16 
Tahiti Sea Island...) ... | 74 73) 8&| 9 | Oh 7H) Sk Of 12) 12h 13 
West Indian ......... vse | vt | see | one Seah a oo) week 
ee sre | coe | see | nes | soe | vee || oe | ace | ioe | coe | oe 
Peruvian—Rough..| ... | .. |6 | 6 | 64) 63 | .. | 6h 7)... | 6} 3} 
Ditto Mod Rough’ ... | 58 e GA; 62]... || 5b) st Gh cee Ems 
Ditto Smooth ... 5A) 53) Sie, 63) 5H .. | 5G 5B). | OR 6 
Ditto Sea Island, 73 | 33 8%) 9 | 9 104 S$) OF) 10h 12} 13 155 
MERE ccccccines wo | oo | f 2 | 48) Spi] | 48; FS] | og 5} 
East Indian. } | ! } | if i 
Surat— Hingungh’t Soke Hiiene TEM Gen’ MERI h wee} cco) GREE cc Fes 5% 
Ginned Dharwar ... | » | 39; 44) 46). | «| $b) Ove | a 4G 
M.Gin’d Broach, ... | .. |» { 4h; 48) 5 As ae a ee ee 
Dhollerah .........,3 | 34 3%/ 34) 44:44 || 38) 48 48, 82) 33 548 
Oomrawuttee .... 24) 34! 3%, 3) 44 4th || 3H) 4b 49 B4b 8d | 4d 
Veravul, &. ...... 24) S3r— 3%! 33 4re! ... 34 4h | 4¢ 0 3h | 33 43 
Comptah............, 28) 8rs 33) Sik) oa] .. 3§ | 44) 48 331/35 44 
GOMES itdieccan coe | coe | Ste} Sue; SH, ... | SR, 41. | 8 8B 
Pongal ......ccccccee| ooo | coo | Ste] Sei SR: ah Big; 4b) | Bb | dey 
' Madras—Tinnevily ... | «. | 44) 4%) 4H) .. 43° 6% 413 5h 
Western Sie SH! 48) ... 44 44 33.43 
Imports, Exports, Consumption, &, 
1856, 1885. 
hales. bales 
Importe from Jan. 1 to Sept. 9 ....cccsceseeee «2,253,003 1,974,674 
Exports from Jan. 1 to Sept. B 20. ..ccesescceeee  LGT,547 cece cceeee. 198,319 
Geek. Bene. F aacatiswoniiintes sertnminces WEA 554,480 
Consumption from Jan. 1 to Sept. 9 ..... .... 2,225,73) scossee 1,830,810 
These figures show : 
Anincrease of imports compared with the same date last 


vear of......bales 279,230 
sa sicaatinhiiane 344,920 
46,77 
122,230 


4n increase of quantity taken for 
é decrease of actual exports of 
A decrease in stock of 


consumption of ......... 


In speculation there is an increase of 80,760 bales. The imports 
this week have amounted to 39,351 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 23,000 bales, against 9,000 bales at the corre- 
sponding period last year. 


MANCHESTER, Septemser 9. 


There is no material change to report in the condition of our 
market from last week. Quotations have hardened, in sympathy 
with the advance in the raw material ; but spinners experienced a 
good deal of difficulty in obtaining business even at previous prices. 
The improvement in the Eastern exchanges has enabled buyers to 
put through a few orders, but generally transactions were on a 
moderate scale all round. Shipping yarns were quiet, at the lowest 
rates yet accepted. In home-trade yarns the inyuiry was better, 
but any attempt to raise prices was quite unsuccessful. Fine counts 
sold slowly, at former rates. Cloth has been in larger demand. 
Some fair transactious are reported in India and China shirtings, 
which might have been largely increased had manufacturers slightly 
given way in price. Dhooties and jacconetts keep in request, but 
the difficulty of delivery stands in the way of business. In priaters’ 
and goods for dyeing and bleaching purposes, sales have not been 


wie eee but current quotations have been strongly main- 
ained, 


(1.) Comparative Statement of the Corton Trapg. 
KR 








anise encase SCTENSRSNERSENERESNENERSEEEEERNES NO 


sac Previous Weeks in 18t6 


| 


| Sept. ' Price Price| Price Price, Price 

















. nt.| Aug. | Aug. | Aug. ! Aug. 
jasee, | Sept 26. | 1. } 12] 5 
$$... aoe) | 
sdisdisdisdisdised 
Raw Cotton—Upiand middling.......per Ib! 0 54) 0 oH O 5,054 058) 05% 
= itto, good middling ......| 054; 0 59 0 58/0 5/0 54 0 5% 
sai Susasnivnes fair ipiherkishebes| 0 5% 0 5%) 0 5H 0 5§ 0 53 05% 
Yarn Ditto, good fair..........0.; 9 Sh @ | 0 59/058, 058, 058 
sme— No.40 Mule-twist fair,2nd quality... 0 74,0 7§ 0 70 8/0 8/0 § 
26-in. ae? 38 Water-twist, ditto © 74/0 74/0 74,0 73,0 73:0 72 
in, 66 reed, Printer, 29 yde4 IbsZozs.|4 0/4 0/4 0/4 144 14) 4 Ih 
A, 1a reed, oaitt2 a gyn lbe 2oms...| 4 104) 4 104) 4 14) 5 0 | 5 0 | 5 0 
"in, 60 reed, End Shirtings, 37 
Yards, 8106 4 089.000 ee 8 44) 6 43} 6 43,6 44 6 43/6 4} 
40-in, 66 reed, ditto ditto, 8ibe 12 om......)7 0)7 6/7 0/7 0/7 1b 7 1 
Won’ caret titto, ditto, 9 Ibs 5 oss vere eres 8 3 ae pi 98s 
YOrds OIG wee cesces os — 5 7h 5 75 7455 915 9/5 9 
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(II.) Comparison with Previous YEarRs. 
' 
| Price, | Corresponding Week in 
Sept. 9,! ———___--- ___—_——_—_—__ 
| Lse6. | 1885. | 1884. | 1883. | 1882. | 1881. 
Raw Cotton—U d, middli rl 0 Sale ‘ 0 . 9 fa 0 onl oo 
w - .m ng....per Ib. 105 0 63 0 53 0 0 
_ Olsen good middling all 10 5% 05% 0 64 058 07% 973 
_ Pernambuco fair ............|0 5% 0 54 054 0 53.0 730 6 
— Ditto, good fair...............;9 58/0 53 068 0 680 830 7 
Yarns—No.49 Mule-twist,fair,2nd quality, 0 7/0 87 0 93 0 9§ © 10} 0 103 
— _ No. 38 Water-twist, ditto |0 74/0 8809.0 9/010 0 10} 
26-in, 66 reed, Printer, 29 yds,4Ibs20zs|'4 9 | 310; 4 0'4 0/4 6/4 4 
27-in, 72 reed, ditto, 5 Ibs2oze 4104 41035 0 5 0'5 6(5 7 
89-in, 60 reed, Gold End Shirtings, 37}! 
SOOM, SRR 6 En iciccctitremnent © 0416: 617 O17 C17 817-8 
40-in, 66 reed, ditto, ditto, 8Ibs120zs...7 0 |7 31/79 7 783 8 6 
40-in, 72 reed, ditto, ditto, 9 Ibs5oz ....8 3 |8 74.9 3 9 4410 0 9 9 
89-in, 44 reed, Red End Long Cloth, 36 | 
VOTAG, 9 1DG......cececccrsseenscessceseecerees| 6 Th ' 6 7h 5108 6 0.6 6 6 103 





THE WOOL TRADE. 





The home wool trade has been decidedly firmer. Bristol fair has 
gone off well. There was a fair attendance of buyers and sellers, 
and a large business was done, especially in skin wools, at satis- 
factory prices. Fleece wools were not so much in request, the prices 
asked being thought too high by consumers. 

The fourth series of London sales of colonial wool commenced on 
Tuesday, with catalogues comprising :— 





Bales 

OD: in cncinidieandibdians tind sa dinenehindbeiniladiidigniitevbed 5,615 
Cann anne SE aint: Ca diniasatndleeadeaeta 45 
OUR I oan siilntnawdegabitiatiintocesteussstidbbabesectvediinn 1,558 
PUIG iviccindecicetba bit rak bacsdicegtesba bewdenahudeeimetcn 164 
S65 ha0d.. TRS Niece 709 
CRON SURGES Sct seis oi edirel .dsciveudtaseageaaineds 55 
IRGC MORN isc ke kaaS, RAD iia cdc Seema 2,894 
GOW ice csecsiins? Gino dedentinabijicss vidastniactbbbabamenteaaan 2,042 
Tb aise ie hie Rides, cs ae URNS 13,082 


The arrivals in time comprise 325,000 bales (231,000 bales Austra- 
lian and 94,000 bales Cape). Adding to this 5,000 bales Australian 
held over from July, but deducting 45,000 bales (5,000 bales 
Australian and 40,000 bales Cape) forwarded direct, and 20,000 bales 
(6,000 bales Australian and 14,000 bales Cape) sold by private con- 


| tract, the net total available for these sales amounts to 265,000 


hales. The series, as at present arranged, will last till the 7th 
October. 

Messrs H. Schwartz and Co. report :—“ There was a large attend- 
ance and keen competition, especially on the part of the home trade. 
Prices, as compared with the closing rates of the preceding series, 
show for Australian wools the following rise :—On grease, ld to 14d 
per Ib; scoured, 2d per lb; fine greasy crossbred, ld to 1}d per lb; 
coarse, $d to 1d per lb. The advance on Cape wools is still more 
strongly marked, viz.: On grease and fleece, 14d to 2d per Ib; 
scoure! snow white, 3d per lb.” 

According to Messrs Willans and Overbury, Australasian merino 
qualities may be quoted 15 per cent., fine crossbreds 15 to 20 per 
cent., coarse crossbreds 5 per cent., Cape wools of combing character 
20 per cent., and short-grown qualities 15 per cent above the closing 
rates of the previous series. 





THE SILK TRADE 


It is satisfactory to be able to report an improvement in the tone 
of the market. China silk—encouraged by the high quotations 
from Shanghai—has been firmly held, and recently a slight advance 
has been obtained, although the irregularity in prices, which since 
some time has been the rule, still continues. Japans have been 
largely dealt in, and improved prices have been obtained, but the 
difficulty of finding silk suitable in size and quality now restricts 
business. The imports of Canton silk have been recently, and will 
probably continue to be, on a liberal scale, but the stock previously 
had become so exhausted and ill-assorted, that the new arrivals are 
likely, at the present moderate prices, to pass freely into con- 


sumption. 








JUTE, HEMP, AND FLAX TRADES. 


The shippers of jute do not offer new erop at last week’s prices, 
owing to the rise in exchange, and the tendency to an advance in 
freights. Consumers, however, resist any change in an upward 
direction with the present ample supply afloat and in stock. 
Reported sales during the week amount to about 12,000 bales 
at steady rates. To-day, R BNo. 2, in dock, sold at 111, anda few 
parcels for arrival. Manufactured goods in the latter port are 


steady. 


Exports of Jute from Cacutta during the last three Years 
ending August. 





1885-6. 1884-5. 1883-4. 
Bales ......ssccesseeceeseeeeereretees a ws vo bod a ta 
Prices Ist Natives.......... percwt £9 
» 40° 10$ y. cloth... . lyyd lysd 144d 


report as follows :— 


i d Co., Dundee, 
Messrs Geo. Armitstead an guske a-daveanin 


«« There has been a moderate inquiry for flax 
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1148 


during the week, but the greatly reduced state of stocks necessarily 
restricts business, so that transactions are of a trifling description. 
Prices show, on the whole, little change, although holders, in order 





to clear out some kinds of goods, would probably submit to a | 


reduction. 


to the smallness of stocks, but also because prices asked are above 
buyers’ views. The crop reports are now of a more favourable 
character from almos‘ all quarters, and although the crop is late, a 


continuance of good weather would likely give a better result than | 


last year, both as to quality and quantity.” 
The last sale in Manila hemp was at 28/ 15s, c.f. andi., per ton 


for fair quality near at hand, with a firm market, in view of the | 


reduced supplies here and to come forward. Receipts at Manila for 
the week ending the 4th inst. were 7,000 bales, against 12.000 bales 
last year. 





COLONIAL AND FOREIGN PRODUCE MARKITS 





For Report oF THis Day’s MARKET SEE “ POSTSCRIPT.” 
Minoina Lang, SRIDAY. 


Sucar.—The market at length shov:s some tendency towards 
recovery from the late depression, but is by no means active, with 
an absence of speculative demand. Prices of cane-grown are rather 
in favour of the sellers, the business being chiefly in crystallised 
West India, which is taken largely by the growers : Demerara at 
l4s 3d to 19s; Trinidad. 133 6d to 16s. 6d; syrups, 9s 6d 


to 12s Gd. Barbadoes sold at Ils 3d to 12s 6d. Java of the 
new crop, for arrival, is held for some advance, 13s I4d 
accepted in one instance. Business has been done in the 


lower qualities of sugar, on the spot, at firm rates. The refined 
markets are better all round, with an ample supply of foreign goods. 
During the last few days beet has realised 44d to 6d, espe- 


cially for the new crop, October-December shipment, although | one lot, Is 11d; 80's, 2s 5d to 2s 6d. 


nothing has transpired to alter the expec.ations of a large yield. 
The Board of Trade returns for the past eight months indicate a 
rather heavy falling off in the imports of cane and beet, while 
refined showed an increase of 16,500 tons compared with last year. 
Imports and DELIVERIES of Sugar in London to September 4, with Stocks in hand 


1885. 1884. 1883. 
OIRO iis sas ascnsened tons 234,400 ... 236,000 ... 263,500 ... 250,700 
DOT sinasnectvhinbusesckens 214,85)... 230,700... 247,000... 262,2.0 
TE 5 autencdeceuienséannaaiieda 103,800 ... 95,200 ... 102,300 ... 86,900 
eS Es. dccaestcaind tons 286,30 ... 307,200 ... 283,600 ... 209,000 
Madras Jaggery ...percwt 8/3 86 ..110116... 76 8/6... 129139 
Good brown West India ., 11/6 17/0 .. 15/0 15/6... 11/6 12/0 ... 19/3 19/6 
Oryetallised Demerara..... 14/6 19,0 ... 18/6 21/6 ... 18/6 26/0 .. 27/0 30/9 
Beet, 88 percent,f.o.b.... 11/3... 16/lh 1. 12/8 ... 20/9 
Fine French loaves.f.o.b ... 15 6 16/6 .. 220 22/3 ... 19/3 19/9 .. 26.3 27/) 
Java afloat, Nos.15to16.. 13/3 ... 18/618/9 ...16/0 163... 24/0 

Maurilius.—By private contract about 1,200 bags crystallised 


white sold at 14s 9d. 500 brown syrups at 9s 6d. 

Jaggery.—1,000 bags Palmyra have sold at 8s 6d. 

Egyvtian, — Sales are 2,200 bags: syrups, 93 6d to 9s 9d; 
crystallised, l4s 6d. 

Manila.—1,000 tons Ylo Ilo sold at 8s 6d. 

Java.—6,400 baskets sold, on the spot, at 13s 6d to 14s. 

Beet closes about 43d above last Friday’s quotations, with a 
firmer market. German, in all positions, 13s 3d per cwt, f.0.b 

Refined.—A partial advance of 3d to 6d has been paid, and stoved 
goods have met with steady demand. Pieces are dearer on the week, 
here and in the Clyde. The tone to-day is firm. Lyle’s 
yellow crystals, 17s 3d to 17s 6d. A good business done in Russian 
crystals at 13s 6d to 14s. Paris loaves have sold at last week’s 
quotations for Le Baudy, and 16s 6d, f.0.b., paid for Say’s. Foreign 
crushed firm. 

Koum.—Sales have been unimportant, including 90 puncheons 
Jamaica at steady rates. 

Cocoa.—With a large stcck and further arrivals, the market is 
inactive, and 803 bags Trinidad offered on Tuesday partly found 
buyers on previous terms. 341 bags Grenada, in small lots, realised 
full rates, from67s to733 for common mixed togood, and the supply of 
this description has for some time past been limited. 120 bags 
Jamaica were chiefly bought in, also the bulk of 472 bags Guayaquil. 
A small parcel Surinam, by private contract, at 72s 6d. 

Correr.—The decrease in the European stocks during last month 
proved more important than anticipated, and the market is strong, 
at full prices to some further advance. Brazil continues firm. The 
Dutch Company’s sale on Tuesday next will be comparatively small 
—400 cases 78,400 bags—and valuations are based on a higher scale 
than the rates obtained in August. Here 198 casks 34 barrels 23 
bags Ceylon found buyers as follows: middling, 72s to 77s ; good 

100 bags Ceylon 
Liberian, 41s to 45s 6d ; bold, 55s. 144 cases 918 bags East India: 
Coorg, low middling pale, 60s 6d to 61s; rather bold ditto, 683 6d 
to 698 6d. 18 casks 22 barrels 24 bags Jamaica found buyers: ordi- 
nary, 42s to 46s 6d; fine ordinary to low middling, 51s 6d to 65s; 
middling palish to good middling, 70s to 90s ; very fine, 104s to 121s, 
5,633 bags foreign chiefly sold : low Guatimala, 47s 6d to 48s 6d; 
ordinary to fine ordinary foxy, 50s to 55s 6d ; fine ordinary greyish 
to bold pale, 56s 6d to 69s6d. Honduras, 62s to 78s 6d ; bold, 88s ; 
fine bold, 1003. Costa Rica, pale to fine ordinary, 54s 6d to 60s ; 
low middling to middling, 63s to 69s 6d; good middling to fine 
colory, 73s to 77s 6d; one lot superior bright, 90s 6d. 65 bags 
Java: fine bold colory, 84s 6d ; smaller, 75s. 

imports and DgLiverizs of Corres to September 4, with Stocxs cn hand. 
; 1 


1886, 1885, 884, 1823. 
Im sessersereeseeeseseee  €ONS 81,460 ... 30,9106 ... 87,480 ... 46,350 
Delivered for home consumpn. 8,930 ... 9,100 ... 9,200 ... 9,190 
» » export.............. 19,900 ... 18,060 ... 25,210 ... 20,900 
ROE ncccnecasekesonisnsstonpooanenteeens EE, og: DOTS on, SEAOD os 20,000 
Steck in chief European ports 
Wiis sei encicians tons 148,000 .. 27,000 


to August ee 219,000... £00 
Mid. Plantation Ceylon per ewt 72/77/ ... 65/0 70/0 ... 62/0 O70. 76/0110 


There is little change to report in the state of the | 
Russian markets, and contract business is restricted, partly owing 
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Tea.—Arrivals generally during the past fortnight have been 
large, and the importers realise freely by auction, the heavy quantity 
this week chiefly engaging the attention of the trade. he low to 
fair grades of congou have fallen quite jd, including Shantam:, at 
64d to 63d. Fine do not meet with any demand. The cata- 
logues have contained a supply of 44,802 packages. New- 
make congous ranged from 74d to 1s Ojd. The competition for 
Indian is strong, the supply being this week about 16,500. At 
auction, Assam Company’s packages, of very fine quality, realised 
high rates, from 2s 03d to 2s 3d. Poor descriptions went at irregular 
and easier rates. 2,645 packages Ceylon included — to finest 
broken pekoe, at Is 4d to 2s 2jd. 813 packages Java sold at 
current rates. 

tuce.—A steady market, and full rates paid for cargoes, but the 
tone is now more quiet, with sellers upon former terms. Sales 
during the week include a cargo of 1,494 tons Rangoon, off the 
coast, at Gs 5¢d for Amsterdam, one of 1,100 tons at 6s 9d, ex quay, 
Liverpool, and one of 1,140 tons Bassein at 6s 2¢d, ex ship, London, 
A fair demand for cleaned at steady prices. 

Saco remains dull, with a heavy stock here. 151 bags, by auction, 
were bought in: fair small, 10s, medium, 13s per cwt. 

Tapioca is in limited demand. 1,144 bags pearl were taken in, 
chiefly at 153 6d to 17s 6d per cwt for medium, 425 bags Singapore 


‘flake, part sold, at 1}4d per 1b. 


Buack PepreR is quiet, with an easier tendency. 70 tons 
Singapore sold, to arrive, at 73d to 7#4d. 761 bags, by auction, bought 
in above the value ; also 1,116 bags Penang. 149 bags Tringana at 
Sd, and 40 bags Siam.at 83d per lb. Stock increasing. 

Wuitr Perrer.—Since last Friday the market has been dull, and 
late high prices are not fully supported. At auction 113 bags 
Singapore withdrawn. 311 bags Siam were bought in at 1s ld. 
105 bags Penang partly realised 11d _ per Ib. 

Nermeas. — The market is firm. Bold Penang sell at 3s 2d upwards. 
54 cases, by auction, partly realised steady rates: lil’s, 1s 10d, 
43 boxes withdrawn. 7 
cases Travancore sold at 1s lid for small size. 72 packazes West 
India at Is 7d to 2s 4d; in the shell, 8d to 11d per lb. 

Macre.—1l2 cases Penang partly sold at ls 3d to Is 8d for low, 
including mouldy to middling. 22 cases Bombay wild were taken 
in at 8d to 1s. 41 packages West India sold at Is 1d to 1s 8d per lb. 

Cioves.—155 bags Amboyna have sold at 9d to 9jd, being lower. 
7 cases Penang bought in at 11?d per lb. 

GinceR.—290 cases 747 bags 110 robins Cochin partly sold on 
lower terms : small to medium, part cut, 42s 6d to 52s; fair to good 
bold, 70s to 848; rough, 24s 6d to 30s; good washed, 48s per cwt. 
58 bags ordinary Malabar brought 16s to 16s 6d. 320 bags African 
were bought in at 22s, 222 packages Jamaica went at 38s to 47s 
per cwt, or about the late decline. Bengal higher, with sales to 
arrive at 16s to 16s 3d. 

Pimento.—868 bags, by auction, were taken in at 2}d to 34d per lb, 
and the market firmer. 

CuiLuiex.—270 bales partly sold at 293 per ewt, being again 
easier. 

Fruit.—New currants sell rather slowly. 
have been wrecked in the Bay of Biscay. New Valencia raisins 
dull, with further arrivals, and lower rates accepted. Ordinary 
qualities, 32s to 33s; selected, 363 to 42s. Sultanas in limited 
demand at lower quotations. New prunes have arrived, and sold at 
258 per cwt. 

SALTPETRE is nominally as last quoted. 

NitRATE Sopa quiet. In Liverpool steady, at 9/ to 9/ 2s 6d. 

Suettac.—At auction, on Tuesday, 472 chests nearly three- 
fourths sold. Button, without reserve, at 2s decline. Second 
orange at easier rates. Since then about 350 chests sold to arrive, 
landed terms: TN second orange, 49s to 50s; AC garnet, distant, 
48s to 48s 6d per cwt. 

Inp1Go. —Business has been inactive. The next quarterly sale 
will commence on the 11th proximo, to contain 6,150 chests, includ- 
ing about 2,020 Bengal and 2,450 Kurpah. : 

OTHER DrysstTERY Goops.—Business in gaubier during this 
week has been limited ; spot 22s 91; to arrive, 2is 74d. 567 bags 
cubes, by auction, went at 29s to 31s, for more or less blocky. Of 3,857 
bags myrabolanes, 1,000 sold at 5s 9d to 6s for low quality. 1,583 
bags turmeric part sold at 10s to 12s 3d, for Madras. Bengal has 
brought 15s to 15s 3d, by private contract, per cwt. Plumbago 
continues depressed, 

Druas.—Aloes steady. Balsam peru quiet. Tolu firmer, 1s 4$d 
to Is 5d. Bark, in public sale last Tuesday 2,000 packages East 
Indian cinchona were sold at steady prices. Camphor quiet. 
Kowrie sold steadily. Musk, ipecacuanha, and rhubarb little doing. 
Gum arabic, the better qualities generally dearer. Essential oils 
mostly neglected. Opium, small sales at easy rates. 

CuemicaLs.—The long-expected improvement is not yet apparent, 
and the markets generally remain quiet. Citric acid, 2s 1d to 
23 2d. Quinine continues depressed. Tartaric acid dull. Bleaching 
powder firm. In soda crystals a rather important 1ise has 
occurred. Bi-carbonate, 7/ 5s to 7/ 10s. Sulphate ammonia 
barely supports the rates paid during the week. 

MetaLs.—According to last week’s return, the stock of pig iron 
in storeat Glasgow further increased to 816,636 tons, and the posi- 
tion of the market is unchanged. During the early part of the 
week sales made at 39s 3d to 398 4d. Subsequently a steady 
market, closing at 393 5d, cash. In Middlesbro’, prices have gone 
back to nearly their old level. No. 3 quoted 293 9d to 30s. The 
improved deliveries and diminished production will begin to tell 
upon the present heavy stocks. No change is reported in the 
prices of manufactured iron, although the future is looked forward 
to with less distrust. Imported tin hardens in price, with a better 
demand. Straits, 99/ 58 to 901 12s Gd, cash and one month. Banca, 

Continued on page 1155. 


A cargo of 1,100 tons 
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LONDON, Fray 


ow Root—per ib * 

| | Arron rent, com. to gand 0 
I} Cocoa—duty Idper Ib oa 
|| Trinidad grey toord. —- ewe 75 
|| Mid. to finest .. nes 
1} Grenada ..... ... nel 65 
|| Ceylon, mid. to fine... » 72 
i| OIE apscassste ae 58 
| APUROID - cccceccsnciveserendsennue tl 
Caracas . 82 


| 
1 Coffee—anty 7 1 td y per rth 
|| Ceylon, plantatn. lw.mid. 8 
|| Middling to fine ......... 72 
| Native, good ordinary.. 0 
| East India, plantation ... €0 
| Native .. 0 
| Mysore, mediut nm to hold... €s 
|| Manila ......... -" 
i! Singapore, pic ked Bally . . 47 
| Mocha, mixed to fine ...... 82 
| Jamaica, ordy to fine ord. 44 
Low middling to fine ... 65 
Costa Riva, mid. to fine .. . 6 
Ordinary to fine ording sry f4 
i} Central Ame ivan, &c. . 48 
Good to finest.............. 62 
Brazil, Rio, on the spot 
Good first tolow supcrior +9 
Fair to good chan: nel «. 45 
ommon to low fair ... 42 
Afloat fr. te gd channel 45 
Good Average Santos 47 


| Cotton—See Wee ily Report. 


|, Chemicals— 

| Acid, citric............ perlb 2 
Nitric Coeeeeccvcccsecseesccccs 
Oxalic < venibnipisnwaeei® «10 
DOOD: sisceindeeniia eae 


FS ee 


Sulphuric 


Muriate............ a ton £24 
Sulphate ... £11 


|| Arsenic, lump.. per ‘owt 21s 0 


| Powder iepiapies anki: 
Ashes, pot...,..... "per cwt 2? 

| Pearl do do -. 58° 0 

|| Brimstone, Roll. reseereee 8 O 

| Bleaching powder. i - £7 10 


|| Borax, En, glish, refined . 27 
Cream tartar, Crystals... 124 


| Calomel.... perIb 2 
— Sublim: 7 beaten eet 

|| Todine ..... ~roz 0 Y 

Potash, bichromate «-Plb 0 35 

Chlorate e0sertersersessscse, OF § 

| Hydr‘odste reeset covccecesnee BD 

| Prussiate,, treteerseresees O Fh 

| Sulphate ... per ton £10 10; £13 
aoe PON iccde ccs Perib 2 9 

Acetos ser II 

Sal-Ammoniae route a 


Crystals 
©8006 000s ces ’ £210 X shi 
| Caustic, London io £38 0 2 i ° 
Af gM oncn ida berdegres 
|| Sugar lead, white -Pewt 29 


IID soreerseiiee | 
| Sulphate Quinine 21 
English, in bottle. oi 
Pelletie r’s, ait ° -P 
Pe an ., 





Sulphe ir flour... 
| Vermillion, English 
~ pe r ton 
Wallsend, be est 

hineal— 

Teneriffe _— 

<a over 














Seer, fin 1€ 
| Anniseed, Ching 
—— Peru rar 
A ee 
| Bark, Calisaya . 
1 
E.I, renewed Crown 1 
| mine d Red... j 
phor, China, ‘Per ewt 67 
tdamoms, Mala 
| & abar gd. 2 
Santharides 
bssthinccnes Perib 6 


Gum mol seconds Pe ow rian0 

tora oo 
pace mes 7 
Hy rh4 Tonquin ‘P02 62 


Aniseed ” se “berlb 2 


Peppermint, He 5 
epiam, y Tushey fotchiis 12 
ubar| China, fair to cd 
Senna, Tinney fi on ° 
Other E. I. fon roma s 





| 














55 

4 

oo. 15 

& 

7 

. 4 
Cangas Mica 





oom M ERCIAL TIM TIME 


WEEKLY PRICE CURRENT. 
ricos in the following list 
44 Friday, assisted by an 
eminent firm in each department. 


_ a 
Elephants’ 7 
sacpeies yom A 73 





SPI oz eoanwes 
Peceseeon on 


» red & Chesine. 


> 


es 3 “iia 


Lemons Faiersa?* 
Messina, Selected .. 

alage half chests" 
re —— »P.bag.. ¢ 


~ 


_ 
Sfoocoocfe 


FwxOn”’DcCO 


tro 


%® 


St Petersburg 12- 


1. te cs 
heeattnes 


irg.,clean p, ton 2 


vy 
"NS 


i 
o 


Coir ly good ‘to fine a 


» English... ‘pe rewt 


* 
2 


“Ocn 


Sc 


ibs ey 
Alum, lump & groun d p t £5 10/ 
Ammonia, carbonate. plb 0 5& 





con 
no — » 
ocdpetannne OuwS-3ros 


te & 


PPS“ SP OMSCCos a SEE 


Bons meal. ‘to fine ves ences 
avoming mid. to fine 


Madras, V lore . 


MOM re Rane oom 
Cm OCR ONG Be 


Ordinaty to middling 
India ne 


a 


Pl PSSSOCES+1300606 
tS te 


Messen Perewt 24 0 86 95 


|| Soda Bicarbor tate p. top £7 &/ £ =a butte. 16 


Dressing Hides ,, 
Horse Hides, English 





om Ont Ot BD OL BD =~ 0D mt BO BO mes pmo 






N 


0 
do at India Copper & 
ish, Tough. per ton 42 


_~_- 
So 0S hh com 


= 


_ bes 
Leoce 


— bs 
or 





0 

- Steel at Middlesboro 3 
Scotch pigiron cash ., 29 
“eee pig, Pton 13 


8 wnt 
Quicksilver.n per bottle. 
Spelter, Silesian... 
Tin, Sone, ingots 

Strai 
Zine, Engliais” - 
Tin plates, per box 

spans 


Molasses—W.1 ‘. eB. 
Fish— 





per | 
ane refined English .., 
English 


Cocoa-nut Ceyion.. 7 
Cochin in pipes...... seeveraes | 


— ee Peee eresessosees 
m Oil...... ‘pear diiae 5g 9 


SonScaccceos 


soooSe Bisa. 


ee 
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7 ) 
i 8 
: me Lned.,Eng. ptn 0 | Brazil, brown. a &e 
5 eutlipe pon fi 7 reso to fine: crys 140 5 
rups....., “ 
$ | Benay* ena bo | aaah se isis 
: ¢ ntrifugal........ 12 9 
. pceleutta Toraie ae, po : t. to gd. Muscovades 11 ¢ 
0 pti atta, Hat 83 ss — or consumptn 
0 bago— «» 8% @ Pi ers 
0 Ceylon ‘UMP .....per ewt 7 6 Tate's Gul, mere 
: wistons ne bes .. svoee 38 
0 | Butter—Cork percwt 0 ® | For export, en ‘eg 
‘ ony fr finest. bs ° Gruss ¥ ees Sto 101b, 23 
0 | Bacon tinge Watertord 3 0 eces . bab: = = 
0 ag Wh secbnassig aie 0 | Dutch, refined, f.0.b. in ‘Holland 
Hamming.” : —— loaves superfine .. 15 
o | | Trish. ar of eaperine,inbgs 15 
o | Lard — Wate terford and oo : an 
a Limerick bladder... 0 | French loaves, t.o.b. 15 
0 } aed pend ee ditto 50 ® | American granulated cif. 16 
9 Srkin and key, Irish. 0 
0 | pAmerican and Canadian “0 0 | Saltpetre inci Pp owt 13 
0 | Pork—Amer.& Can. -pr.bl 6 0 English, refined tent 
o | Beet t—Amer.&Can.. -pr.te. 0 0 | Nitrate of Sod 
g | Cheese—Edam, new... : 0 ae “OP. per ewt. 
0 ~~? BO eracer = : oe » Manila, gd. to fine 137 
0 | _Gruyere nee : cn a 
d nen to oti Petersburg, new YO ... 29 
0 Cpen charter.. Pp cwt 73 aie — eee 22 
3 Bengal, white, on the spot 0 Do beef seeee 20 
0 OP eibai es 0 Town .... . 24 
2 al Hl tanatatigincaaitet a 0 Taploca—£. 1. flake p. Ib 6 
oes 3 Pear, -per owt 14 
Rosin—America 
0 | eat Amerie, om 0 | TAF Stockholm, per be 1 
0 AFO—Pearl... per cwi olin ee ice 0 
0 o flour 0 a 6d per bd 
a e per cut Crnzon, Com to fair new... 0 
edium to good ......... 0 § 
3 ne to ae ™ 0 Fine to finest...” a3 
a Garnet 4c” 2 Souchong, cvm. to ° Kod... 0 
5 | Button, sorts, ood t ‘to fine : 5G 0 a wee. et 4 - 
10 w to mediam... ae 0 Siem z.. P i oO ee eee eer ees 1 : 
rt Stic rklac, Siam 0 ery Pe oe COScescaccocces 
cee nae Scented a Pekoe, 
8 Silk— Canton.. dsunccsecexecs OC 1 
7 | Bengal—Surdab ..per Ib 0 0 Do Foochow .. 0 1 
‘3 ssimbuzar oo... 15 6 | Scented capers, Canton 0 1 
a Gonaten Wonbiientaicainads. 0 0 Do Focchow ......... 0 1 
+, Rage 7 : — = to fair . “9 : 
tc se eae. ood to finest ............ 
d China—Tsatlee, No. 3... 0 9 | Y. Hyson, com. totair 9 0 
4 me Cene 6. 14 0 Good to finest ........ 0 1 
ns pista ceeeiesessit . : Gunpowder, com. to fair 0 0 
é ong-reeled ............. . ‘ Good to finest 0.0... ] S 
7 Gate Pes . 3 | Indian Pekoe.............. 6 2 
IUD senshi enced 0 Do broken ... 0... UY 2 
1 Japan—Low to fine... 16 0 Fannings and broken... 0 1 
6 sunt Brutia inindge : : Orange Pekoe - 2 : 
ersian ..... Ceylon Souchong............ 0 
6 Italian—Raw, white Novi 00 Pekoe Zone! hong. 1 1 
6 FossoMbrOne ...... es cecees 00 Pekoe ...... eesdunsenanh 2 
Other kinds ...... 90 Broken Pekoe ...... 1 2 
6 Thrown— Piedmont hetene d 5 0 | Tumber —Timber and 
8 Mi ee eis dads duidenesdiaie ) Hewn Wood,—Dantzie 
4 Trains do ee 0 & Memel fir ..per load 30 
9 | Spices—Pepper— Pitch Pine Timber...... 45 
7 Black, Eastern ...per tp 8 Canada red pine ......... 45 
0 Alleppy and Malabar ,., 8} —  yeilowpine, Irg. 55 
6 White, Singapore, fair... 1 ts oe smal. 45 
7 | Pimento—Fair to good” 3 | Quebec Oak... ..cecceeceees 70 
‘ | Cinnamon—tst Ceylon ., a eres 45 
v Do 2nd do ..........cccocse, 3 | Indian teake ................ 39 
6 Do 3rd and 4th .. 0 | Wainscot logs 18 ft cube _. 55 0 65 
6 | Cassia Lignea, unworked © 6 | Dealsand Sawnand Prepared Wood— 
2 | Cloves— Zanaibar fair to gd 0 v4 Norway, —s stnd. £3 1) 
6 omy Ret 1} Swedish, per: a 
9 | Ginger—per cwt Common . 0 
U Cochir, scraped ........ 0 Russian aasdineddiiuatnted 0 
8 Do teeeeeee 0 PUI, bitte sthnean sects 0 
0 Bengal 0 Canada Ist wal waded 0 
v African , 0 —— nl e 
u Jamaica, low and ‘ord... 43 0 — Sri... 4 10 
0 Do mid. to fine ......... Is0 0 American spruce .. men ee 
0 | Mace.. -perlb 1 2 10 Pitch Pine Planks........£9 © 
0 | Nutmegs, brown Seineempnine 8 8 Dantzic deck, —- -e = - 
1 Staves—Baltic, pr. mille £1 
0 “ee _ Proof gal. 10 4 Quebec, per standard do 6) 0 70 
; 30 to 350.P 2 8 | Tobacco—duty 3/6perlb s dg 
0 Fine marks... . 4 0 | Ohio, per lb, bund ......... 06 3 
0 Demaryara, proof . 1 1 4 | Virginia leaf .. srrevereene O 43 I 
0 Leeward Island , .. proof 1 &. _ stript . seecerees-erene O 6g | 
15 E.1. and Mauritius — 1 © |} Kentucky leaf ............ - © 5 @ 
a Foreign ... 0 00 _ Stript ww GC 5P O 
: Brandy, duty 10s 4d | per proof Negrohead .. duty 4/0 Se 
8 Vintage of i=: beeee , 9 0 Cofambin. It. jduty 3/6 prib 0 3) 2 
16 lst brand < 1877 . Havana seveee ven ees 16 6 
- in bhda ee 9 0 _ Cigars bnd duty5/6 on 0 35 
a Corn spirits, pf, duty paid 11 5 6 | Turpentine—percwt.. 23 0 0 
19 | Spirits, f.0.b. Exportation 7 9 | Wo2l—English—per pack of 240 Ibs 
© | Malt spirits, _ -_ ove 6 6 Fleeces 8. Down ae 0 
German spirite . mueseees 0 1 Half-bred hogys ..... 10 
é . 10 
0 | Sugar— parent: _ wethers .., ns 
6 | British W. India, — 11 6 Kent fleeces ............ —~ 
Crystallised ... 0 8.Dwn.ewesand wthrs ’ 
0 Forcign Muscov. -» €r0Cer5 0 Leicester do Os oes eee ree d 
Refining .. 0 | Colonial—per lb . os ‘ 
Mauritius, crys. No. 13 1s ! 6 ae and om _— ' a 
No. 15 17! 6 —Fieece .. ..... 2 
: TE cwattqcctniient kOe 
, low to good yellow 0 Scoured . 
syrape good brown....., 6 Unwashed es : ' : 
Bengal, lw to fn Gurpat, 0 00 Locks & pieces (w: . 3 
Low te good brown...... 0 0 0 | Adeiaide-Fieéce ores : os 
Penang, Gr. and Crystal’ ‘412 15 6 S-oured , ow oat 
Native brown ............ 8 9 0 Unwasined sos cssee sas 
21.15 | Madras, native . = 00 00 am. rome washed Pew 
2 sein 8 6 eet € tot ences 
21 ’ eae arms co 10 0 ay reer aaa corees . : : 
° Low brown.. ani 9 6 ante = = FF : 
0 | Siam and China white.” 9 0 0 | Capea. ae i 
0 Low to good yellow... se 0 0 ow Ww O00 eeeeveses 13 l 
0 Low to geod brown..,,. 8 10 0 ae 37 0 
o | Java, grey and white ..,... 0 00 =~ poses w £7 
r 0 0 0 Wax-—E. |. White... cwt26 Ww 
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1150 THE ECONOMIST. 


London Stock aparkets JPrice Current. 


BRITIS FUNDS, &o. | CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &o, 

seis : Uni ted King dae (Coupons payable in London.) 

PP Be Next 

fo |Draw-) 
ing. 


[Sept. 11, 1886. 


Mame. Closing 


“autho: | 
rived 
Issue. 


\BONDS LOANS, AND 
TRUSTS. 


Name. 
r Cent. Consols ..... 1009100} 
o for Account, Jan. 6, 188 je Tg10t 
2008 + ma Cent. Reduced 


New 8 per Cents 


Cloeing 
Prices, 


June. |Argentine, 1868 ... 6 % 101 503 
Aug. | Do Pub, Wks. 71 6 6 %100 101 
May. | Do Rail. Loan, ’81 6 %| 99}100} 
July. | Do 1882 Loan eos 6 Z| 934 994 
June. | Do 1884 5 %| 864 374 
July.| Do’ ee % 84 85 
Apr. |Brazilian, los..... 44%|100 102 
July. | Do 1865. - 

Aug.} Do 1871........... 

July. 


Apr. | Do Gid Ln. issd. 
in Brazil, ’79... 
-|*June.| Do 1883 Loan ... 447 
*July |Buenos Ay res, 1870 6 
July. 
*Jan. 
*Sept. 
May. 
Apr. 
*Jan. 
May. 
July. 
J uly. 


£ 
17,056,012 Metrop. Brd. of Wks. } 
Stock, 6 Oct, 1929 347,/Stk 108} °C8} 
7,250,000! Do 3 % Steck - 8 %|100 98} IS} 
.| Annts. Aug. 190€(Red Sea Tel.)| 143 154 | 1,000,000 Com. of Sewers(City 
Exchequer Bills March, 2°%.. iar os | 27 of ——) rn 100 |100 ay 
Do June, 3%.. .--/9¢,d. 3s. Pp a ceteen! De teena, 8, So- e | iv 
Canada Gov. Intereotonial Ri. 19 +74 | _347,000|_ Do'8 % Bonds, 1912 93 
Do Rupert's Lend, M2 =14 | 8 ,500,000|Brm’ham Corp., 1946 3}%|100 2024 
pert’s Land, 1904 doji12 114 | 3,500 TP. 28 
April 1 Oct. 1 [ie 1913 7 eee | 54965 = Geo Aavarnce te 28 
pri ove nds ° 112 114 ( OC June Dec. 
Mar. 1 Sept. 1...|Egypt. Govt. Guar. 3 % Loan) 98 93} ey ,290) oe wer 2471100 we ‘014 April Oct. 
Jn. Ap Jly. Oct.|Jamaica 4 %, July 1, 1897, gr.) ... ... es 8508 sit if rp oy "933 April Oct 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855/1035 *07 0,000 Poe iff 34 % Stoc . 908 1001 
April 5 Oct. 5.../Bank of England Stock 5 %|297 299 400, yenrrepden Corp. Irred 84 eo" 108 
Jan. 1 July 1...|Bank of Ireland Stock 6 % ...| ..._... | 1,090,000|Glasgow Corp, 1914 347 = 
April 5 Oct. 5...{India Stock 4 % Oct. 10, 1888/101 ‘01 34 1003 101} 
In. Ap. Jly. Oct.| Do Stock 3} % Jan 5, 1931 10011004 
Jn. Ap.Jly. Oct.| Do Stock 3 % Oct. 5, 1948) $6} 87 
Various dates...| Do Enfaced Paper, 4 % | 6S5 694 
Mar. 15 Sept.15| Do 44 7%, 1893 . ioe 71h 72) 
Feb. 16 Aug. 16) Do Debentures 3h%, Aug. 16, 
en 


June Dec. 
Quarterly 
Quarterly. 
Jan. July. 
April Oct. 
Mar. Sept. 
Feb. Aug. 
Jan. July. 
Quarterly. 


Do 
Feb. 4 Aug. 4.. 
Mar. 11 Sept. 11 
June 11 Dec. 11 
April 1 Oct. 1.. 


April 1 Oct. 1... 
April 1 Oct. 1... 





38} 504 
98 100 


Do 1883...... 
600,000, Hull Corp. Stock . Chilian, 1858 
230,000 Lee Consrvncy Db St 4 % 100 /100 
2,339,630| Leeds Corp. Stk, 1927 4 %|100 | i100 
800,000} De ° 34% | 100 |100 
405 194) Leicester Gas& Water 4 Z| oe | 100 
507,987) Do 34 %, 1934 ‘100 
7,500,000| Liverpool Corp. Stk. 87 i090 {100 
8,775,735|Manchester Corp..... 4 7,100 ee 
100,000 Middlesbrough Mrt. 43% 100 | a 
800,000} Do . . 337%|100 |1 
450,000 Newcastle ‘Corp. Stk. 347/100 {100 
,000,000|Notting. Corp. Stk.. 3 %|100 | |100 t64 37 Nov.’74| 2 
400,000\Portsmouth Corp.,.. 3}% 100 }100 1CO 1004 | CP. pi 174] notlappld. 
500, 900|Reading C rp, Stk... 347100 /100 |101 101g | CP-Apl.’74 2 pe 
100,000/S. Staf. Mines Dge... a 7/100 |100 |... —_ Be 
400,000| Stockton Corp., 1908 447% 100 |100 |103 205 
600,000/Swansea Corp. Stk. 34% 100 100| 97 973 
600.000 Wolverhamptn Corp. 34% 100 100 | 98 _ $84 


100,000 hoe OSE Cctamtin, 1894... 6 % 113 115 

150,000) Jan uly BOGE scone 8 Bes 197 

600,000 — Sel a 5 Zili4 116 CORPORATION STOCKS. 

y v 1904-5 € 8 4 Z%1054 196 Colonial and Forei, 
omens {My &Nv) Do a Stock 4 % 105 ot tot : eee ? 
' Do Red. 5 %, 1910 4 % 104) 105 
6,443,136|Jan.JIy.{) Do Theo. 1910 % 1044 1081 
5,000,000 fa Do Debs., 1909-34. 34%! 98 99 
“= Jn.&Dec} Dode ee 98 99 
Do Loan, red. 19104 %|1044 10: 

4,000,000 |Jan.Jly.4| Do trecribed, 19104 | Hoag 1084 

448,500) Apr & Oct|Cape 1890-1900 

150,000 Jan&July| Do 1891 ............6 Z118 119 

255,400/Apr & Oct} Do1900 ...........5 Z/110 112 
7,407,700 Apr & Oct} Do 1% drawings... na 1054 1064 
2,615,600|June& Dec| Do 1379 447.105 106 
er une &Dec} Do 1881 


3,000,000| June& Dec ! Do 1917-22 ....... 


4 

4 

Do Inschd. Stk... 4 
1,525,890|June& Dec! Do 10/40 Deb....... 5 5/406 107 
4,837,500| June &Dec Do Inse. Stock *33 4 99} 1004 
2 90,000] May & Nov %\106 1€8 
1,766,000) Feb & Aug| Do. 4 Z/103 105 
150,000| Mar & Sept} Fijian ‘Gov. Deben. 4.|106 107 
140,000|Apr & Oct|Jamaica ............... 44% 105 
1,135,000/Feb & Aug! Do 1, 101 
400,000! Feb & Aug/ Mauritius 1895-6 ... 6 116 
100,000|May & Nov} Do 1% skg. fund iy 2 104 
700,000/May&Nov) Do Consol. Deb. 4 104 
163,000 eae — eg 103 

y v| Do Debs. 192 

700,000 {ay & Nv} Do Inserbd. Stock 4 
1,130,200|May & Nov} Do 10/40 ............ 5 
922,900| Jan & July|\N. Brunswick 96-91 6 
5 
.5 
5 
4 
4 


110$ 1114 
100$ 1014 
10°4 103 
116 18 
103 105 


100 101 





1889, 1,000/ and 5002 
Feb. 16 Aug. 16) Do Debentures, 1891 993100 
‘Isle of Man 3 te Debentures! bad 101 
COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Autuo- 
rised 


. Aug. 

. Aug. 1dg\Jan’91 
Mar. Sept.|! 48|Mr.’91| Do Red. Mar.’95 6 4 
June Dec. 1dg|Apl’91| Do Red.June,’95 6 %, 
Cp Oct. ’79 notjappld.|Columbian, 1873.. 

Apr. |Costa Rica, 1871... 
Do 1872.. 


Do Series B 
Feb. 1 “Ang. 1. 


Dividends) 
Due. 


Closing 
Prices, 


Name. 
Issue. 


one Do Pro. Ld War .. 

May “Nov.| PUr|chase |Egyptian, Unified : 
April Oct.|"196) July. | Do Govt. Pref.. 
June Dec.| PUT|chase Do StateDomain 5 
April Oct.| PUr|jchase | Do Daira Sanieh 4 
Jan, July.| 24 June. /Entre Rios, 1872. 7 
Jan. July “June.| Do Cent. Rly. Mo 
Jan. July.| 3. | May. Greek a 1879 5 
Jan. July. June.| Do 1881.. . 5 
Jan. July] ---.|June.| Do 1884 ......... 5 
Cp Feb.’70| 20t\appld. |Guatemala, 1856... 5 
Cp Feb.’76} 2°tjappld.| Do 1869... . 6 
Cp.Jan.’73| 20t\appld. |Honduras, 1867 .. "10 
Cp.Jan. '73| notjappld. 
April Oct.| 14 |*July. |Hungarian, 1871... 
| Jan. July. 14% |*Oct. Do 1873.. 
7%. Borough of Timaru ‘N.Z.) . Jan. July. }»’ne Do do 1881 ...... 4 
Boston June Dec.) pur chase Italian (Sard.) ’61 5 

Do in Jan. July. "Dec. | Do Irrig. Guar. 6 

Do. nile : Jan. July. *Dec. | Do ’62 Marem.Ry 5 
% City of “Auckland, 1872 6 Jan. July. *Apr. |Japan, 1873......... 7 
“| Do Cons. Act, 1879 Cp.Jan. 67 «. |Mexican, 1851 
Z; Do Debentures, 1983 Cp.Jan.’67 3 
| City of Brisbane(Bdge. Debs. )| 00 May Nov.| -- *May. Norw — 1876.. 44° 
“| City of Cape Twn. Red.fm.’¥0 100 Jan. July.) -. |*July. 
4\City of Christchurch (N.Z.)...| 100 | April Oct - |}*Oct. 
4\City of Dunedin, Deben. ...... i00 | Jan. July. *Dec. |Orange Free State 6 
Z| Do Redeemable 


"74 notlappld. |Paragua , 1871 ... 8 
%| Do Consolidated ... Cp. Ine (@PI euay 
City of Hobart Town ‘Guar .. | LOO 


x | Cp. Jne’74 ~ appld. om aie ie 
y i Apr. |Peru., 1870 es. 
Z|City of London (Ont.), Ist Pre!) 100 | Cordon. 6 P a 

Do Waterworks ei bs . 


oe 
ae 


Derenenercne F ohpiinin tee 7 


6 Z%\107 122 Auckland Harbour Board ... 


f| Borough of Napier Con. 


° 


on 


99 100 
,| 9% 1004 
994 1004 


DE RODOTOILTLILIL 


o' 


oo 


> No 
eee ts eRe 
INONONS RO ROROHEHPO RODE 


None 


© 


105 105 
98 100 
16 17 
16 17 


2>o 
NOROPOD 


--| LOO 


oo 
~~ 


ce 


= 


Cp.Jan.’7 


Jan. July. 
April Oct. 
April Oct. 
Jan. July. 
June Dec. 
May Nov. 
May Nov. 
April Oct. 


April Oct. 
May Nov. 
Feb. Aug.|’ 
Mar. Sept. 
April Oct. 
June Dec,|* 
April Oct,|° 
on Dec. 
Jan '73 
May Nov,| ... 


of Reg. Attached 6 15} 
Do 1872 Certs. 
4|City of MeBpourns .. 11} 113 


of Reg. Attached 5 } 11 
| .00 Portuguese1853-84 3 Z| 51) 9 
% City of Montreal, Sterling .. .| 00 

| Ee = 


DO TERS ascceroe 8 
Do 


Russian,1822, £St. 5s 
‘City of Ottawa, § ‘Sterling .. nnd 


-/ 100 
=| 100 











109 | 99 
) 94 7 


Jn & Jl\|N. 8. Wales, 1888-94 
8,088,000) 2 In & Jly! 
1,600,000|/Jan& July, Do 2% drawings... 
7,201,000| Jan & July} Do 1903-5-8-9-10.. 
2,000,000\Jan & July; Do Loan of 1882.. 
8,000,000|\Jan & July} Do do Inscribed 4 ¢| 1074 108} 
5,500, 000|Apr & Oct} Do do Inscribed 34% 93 94 
150,000|Jan & July|New Zealand, wre ho 107 110 
000,000}Jan & July} Do 1914 5 Z\112 114 
283,100)Quarterly.| Do i 103 105 
600,000|Mar & Sept] Do 1891 ws... 6 Z\108 110 
,000,000\June& Dec} Do 1891 ..... -6 Z1107 109 
6,000,000/Feb & Aug! Do 5/30, 1879-1904 44% 
8, '500, 000 Mar &Sept) Do10/401888-1918 ; 2 101 103 
624, 0UG May & Nov; Do 1889 5 A\WW3 105 
13870771 May & Nov! Do Inscribed Stk 4 99 
225,000 Jan & July|Nova Scotia, 1886... 6 % 
00,000 May & Nov|Quebec (Prov. of)... 5 %!110 112 
860,000 May & Nov % 112 
878,600 Jan & July 106 


Do 1895 to 1902.. 116 
108 
.06 
106 


ete 


PLODNLIV SLE RW 


a 


DLL ANLILILILILIS 


aan. > 


iy ccrentunditanwohens 93 100 
Do 


ese 100 
ty 0. Providence Coup. 'Bds. 1/100 | 
ity of Quebec Consolidated. '100 
Do of 1873 

Do of 1875.. 


3 


Do po -Dutch, 
1864, 1002 .. 

Do do 1866, 1004 

Do (Nic. Rail.)... 


es 100 
a8 100 
83 WW 
3 9 
96 97 
98 99 
98 98) 
92 4 
69 71 
Ls 

92 

} 93} 
47 474 
105 107 
695 3 3 


104 106 
105 206 


i 


1 
7, 
1 


Se ee 


Z| City of Rome, Guaranteed .. 
i\City of South Melbourne 
\City of Sydney ...... 100 
City of Toronto Sterling Deb. | 100 
Do Waterwork Debentures' 199 
Do Sterling Consol. eee '100 
Do Gen. Con. Deb. 
Do Sterling Bonds... --| 100 
City of Wellington Con. Deb.|109 
Do Improvement Loan 
Do Waterworks Debens. ...| 100 
City of Winnipeg Debentures| 500 
/ Do Debentures ....... 


SoOann. oo 


a 
PLTLIL ILIV DODO ICI FL 


DEDEDE EE DENP RRL EIE 


. | Do Transcausian 
. 8. pera aa 1869 


o 


Re. Spanish... 
Do Quicksivr. M. 
Do4 % Bonds... 


1,936,550 Jan & July|Queensland, 1801-6. 6 z re 118 
10267399 Jan & July 


Do 1918-15 4 %!1014 1024 


| 
} 
600,000 Jan& July) Doil9i2 |..........5 i114 116 | 


448,800 Jan & July|S. Austral. 1891-1900 6 %|107 126 


604,700 Jan& July; Do 1901-18 
240, 000 Jan & July} Do 1911-20 . 


130 
116 


NLNLILNNLLINLILIE 


100 
Greymouth (N.Z)Har. Bd. Gtd 100 


7s ¢ 
sek diakmaaeieints 


-_ 


wae 
DOPOD HOLD IOI” 


he 
7,776, 700 Jan& July; Do 1894- 1916 . 1 101 
200,000 Jan & July; Do 1929 Z 102 
1,365,300'Apr & Oct] Do 1916 1} 1024 
6,650,200, Apr & Oct} Do Inscribed 4 Z/103 104 
100,000 May & Nov|Straits Setts. Govt. 44%/104 “6 
102,600| Jan & July|Tasmania, 6 Z|110 113 
700, 000 Jan & July} Do 1893-1901 6 7\108 120 
1,916,650 Jan & July Do July 1, 1908... 4 Z%}100 01 
250,000 Mar &Sept|Trinidad Debntres 108 
370,000 Mar &Sept} Do Debentures... 102 
110 


Do 1877, Det. E.T. 5 
Do Priority 5 
Do 1858 Reg. . 

Do 1862 Keg. . 

Do Gen. Debt Rg 


ra 
maere 


%, Napier Harbour Board -.|100 
% New Plymouth Harbour Bd. | 100 | 909) 114 
% |New York City (Ex. 4/1)......¢/1000|1901/133 

Do Gold Coupon Bonds . --$|1000 1836} 122 


Oamaru Harbour Board Reg. '100 108 


Do (Bearer) .. 


J 


} 
1100 
| Do Municipal Corp. Water! 1100 


e 
% 
% 
% 
% 
% 
A 
hi 
% 
% 
% 
% 
% 
% 


12 


ee 


103 105 

U.S. (Mass), 1388 5 % ee me 

yee “1900 6 i118 2 120 

‘1889 6 %|104 ‘06 

"1891 & %|106 108 

Do 1895 6 %|112 %14 

Apr. Uruguay Uni 88 5 %| 465 474 
ew 

hase |Venezuela, out 8 xl 37.39 


* The drawings yearly in the caso of stoces, 
which: anteciske are 1 ys. ‘In almost all other 
cases where there are Soap ialivene 


110 
105 
109 
2054 | 
£05 


1921|103 * 
_ 107 109 


193-§|105 107 
1895110 215 
1914/102 104 
1905|109 111 
1925) 95 97 


Ft. Elizabeth ‘* Waterworks*ltop 
Port Louis (Mauritius) 

St. Louis City, Red. 1893-5 ...|900 
‘Timaru Harbour Board Debs. 100 
Wanganui (N.Z.) Harbr. Bd. | 100 
Westport (N.Z.) Harbour Bd. 100 


e 
DERE PENENRERERODE 


ee et fet et et tet 


Jn & Jly 
{in Bonk 

p t 106 

8 893,500) ‘Ap &Oct 206) 
200,000 Apr & Oct|Western Australia 44% 1107" 1¢9 
404,000\Jan&July| Do... see 4 Z)105 206 | 
625,000\Jan& ulyj De Red 1984...... 4 %\105 106 


DoRly. Loan, 1881 
Do Inscribed Stk. 4 


SEE EES: see9 
paca neraceuseneaenscescaanasreaancsancauaaaaccegraccsasaraceanaesace 


if 
i 
Tne 
sE5E 


% Lyttelton (N.Z.) Harbour Bd. | 100 te 
%, Mclbourne Harb. Trust Loan| 100 
%\ Do Tramways Trust .. 100 


nee ee tein tne me a ge 
$$ 









Sept. 11, 1886.] 


FOREIGN 










fe On inepaanoae 
STOCKS, BONDS, &o, 


(Coupons payable avroad.) 


———— | oso! Next | caosing 
- sa 
Dividends 23 1 a ee | 
Due. = ing. 
“eed is lAneentine ie Dis. : %\5@ 73 | 
pater ne ite | Ne Pay Sil. Ren. 5 5s 1 €8 70 
Nov. NNEC, wee Do Paper 1870... 5% 67 69 
Ma Oct, n'DE ss Do Gold Rente 4 43 94 93 
| ape Nov. we | wo (Belgian 1874 .. ... 3%) 95 97 
May ily, | we [Dutch Crt ex 12gs mz) 74 Zs 
| Jam, Oek,| on | lee Do do do ... 4 Z!. a 
| Ap el | 2 | Do do do 43... ... 
} 44 ae | ae =| Erench Rentes...... 447%. )1089299 
as gly.| sco | cee Do dO .......0..08 3 K! 824 83 
| Son terly. ooo | ove Do Redem....... 3 Z; 3 344 
| Geartey: ve | coe [italian, ex 25f...... 5 % 98} ms 
i July. . | wa (Prussian Consols, 4 % 103 19; 
Jan tcrly, | wm {U.S Funded 1891 44% 1°2471: 4 


Quarterly eee oes 
sé . 

oo eee 
a | Do Nw.Fnd. 


“pubes 





20,000,000) Louisville & Nash. Bonds 6 %|193u 
Do Sinking Fund Bnds 6 % 


2,000,000 
80,000,000 
6,000,000 


Do $100 Shares . 
Do Ist Mt Bds.,N. O&M. 


6,000,060} Do 10/40 Adjust. Bds. 6 % 


19, 250,000 Miss. Kan. & Texas, 1 Mt. 


80,000,000|New York Central Mt. x %\ 1903 | 


89,428,300) | { Do #100 Shares ...... 


8,536,900 
16, 856, 000 
3,718,100 
83,597,400 


508,008 
59,354, 000 New York, Ont. &c.,Reg 


80,000, ,000/ Do 3 Mort. Bonds ..... 


11,000,000 Norfolk & West Gen. Mrt. 6 Xi 
Do Pref. Shrs. $100... ... 
45,509,000 North Pac. lst Mrt. Bds. 6 % 
20,000,000 Ohio & Mis. Ord. Shares o 


18,000,00° 


4,030,000 Do Preferred .......... 


7,000,000| Oregon & Calif. $100 ita,” 


Assessment paid .. 


12,000,000! Do Preferred Stock do 6 % 
9,020,000 Do ist Mort. Bds. Lon. 
Com.’s complt.Crtfs 6 %|1921 


Do Incomplete do. 


1,500,000|Panama Subsidy Bonds 6 % 
94.777, 850/ Pennsylvania, $50 Shres, 6 % 


10,000,000} Do 4 


———s =—_—___-—- 








— peseeeée 





i, it Fnd. 1905 6 x% 
Reg.6 % 55 57 


AMERICAN STOCKS. 





| Do div pay. in Lon. 4/14. 
78,000, 000! New York, L.Erie& West.Shs. 
Do Pref. $100 Shares 6 % 
Do lst Con. Mt. Bnds, 7 % 
Do Con. Mt. Fd. C. Bds. 7 %|192( |181 135 
Do 2nd Con. Mrt. Bds. 

€x cpn.to 30 Je’86 inc. 6 %|196: 
Do Gid. Incme. Bds... 6 %|1977 


§.900,000| Do Con. Sink, Fd, Mt. 6 %|1905 
Gold Bonds...... 44% 

























1910 








Do Funded — 4 % 129 130 
~-5% 38 Ss 
.5%| 88 42 
5t 54 


57 





rised Name. Z= Closing 
| Issue. <a Prices 
3 Currency Bonps, &. | 
| 4,750,000 Alabama, Gt.South. 1Mt. 6 Z |1905 ae 7? 
1,000,000|Albany & Susque. 1 Mt. 7 % 190€|'£3 '28 
| §'150,000|Atchsn, Topeka, Santa Fe aie 192/105 107 
{ 12,348, 000} Do. 6% 191)! 12 il4 
| 10,000,000 satiny, & Ohio Gd. ‘Bds. 5 é 192F/113 1'5 
| 3,300,000| Baltimore & Pot. (Main) . £ 191)}125 !27 
| 1/500,000| Do (Tunnel)... 6% 1911): 123 125 
| 11,000,000) Buff. N.Y. & Phil. Cons. Mt. 6 £|192 | “ 
6,500,000 | Burlingtn C. Rapids, &. 5 % 190¢|t€8 112 
14,000,000, Canada Southern, 1 Mt. 5 % 190s | 108 1:0 
90,600,000\Central of New Jersey Shs.| ... | 55 60 
25,000,000) Do Consolidated Mrt.... 7 %/189¢/119 121 
6,550,000} Do Adjustment Bnds. 7 é on 1106 110 
5,000,000} Do Conv. Debs. . eZ 90 93 
69,275,000 |Cen. Pac. of Califor. "Shs. . + | se 44 45 
26,915, 00¢ | Do Ist Mortgage... 6 %) B=: | )117 119 
2,000,000} Do (Cal. & Oregon div. ‘) 6 Z%\1892 \108 1:0 
10,000,000 Do caer Grant Bnds 6 %|189¢ |106 108 
10,000, 00 iChic. and N. West. Deb. 5 %/193: 113 115 
10,500,000 “hic. & W. Ind. Gld Bnds. 6 %/ 193 |'15 220 
2,500, 00 Chic. Burling. & Quincey 5 %/190])111 113 
80,904, 261\Chic. Mil. & St Paul Shs. 7 %| ... | 974 98} 
4,000,000)| Do Ist Mort. 8S. W. Div. 6 %/1909}122 225 
1,500, 000; Do La Crosse & Daven 5 Zj1916)106 103 
5,680, 000)! Do Hstnugs. & Dak. 1 M 7 Z}191( |130 135 
1,360,000 Do Chic. & L.S. lst M. 5 Z% 192i | L09 a2 
18,540,000) Do Chic. & P. ist Mort. 5 %|1923/!09 111 
1,300,000} Do Wis.&Minne.IstMt. 5 %}1921)1C9 +11 
3,000,000} Do Terminal Mortgage 5 %/1914|107 109 
1,528,000 |Chicayo and Tomah ...... 6 XZl190F |123 128 
18,000 000|Chic. St Louis and N. O. 6 Z/|1951|!18 222 
6,250,000 Cinn. Wash &Balt.1st Mt. 44% 1931)19s lll 
8,040,000 Do 2nd Mortgage ...... 5 he 1931; 72 74 
il, '246,5¢4|Clevelnd & Pittsbrg Shs. 7 % 73 80 
80,000,006)! |Delaware & Hud, Canal Shs.} ... dis 
10,000, 00 Do 1st Mort Penn. Div. 7 % 1917 )!38 142 
neces Do Mt. Bnds. (Lon.Is.) 7 4/1894)115 120 
1,000,000) Do Mortgage Bonds... 7 %|1994|115 119 
80,000,00¢)|Den. & R. G. 1 Con. Mort. | 
| | Lon. Commit.’s Certfs. 7 %|1910)112 114 
50,000,000} DoC. St. $100 Sh amens pd 
2,000, 000! \Detroit, G. H. & Mil.Bds. 6 % j191¢|118 i20 
8,200,000| Do Con. Mortgage...... 6 Z\191¢|i16 118 
4,500,000 \Galvest. & Harris. 1 Mt. 6 ¥%/191¢)114 118 
29,000, 000| Illinois Cen. $100 Shares 8 % 138 140 
2,000,000) Do Ist Mt.C. & 8. Div. 6 % 189/120 124 
10,000,000; Do Leased Line Stock 4 % 1100 102 
1,700,(00|Ind. and Vine. Ist Mort. 7 %| 1908| 124 130 
1,450,000} Do 2nd Mortgage ...... 6 XL at t14 
50,000,000|Lake Shore & Mich. So. Shs.| ... | 90} 91} 
8,000,000) Lehigh Vall. Con. Mort. 6 % 1923/1383 133 
5,000,0¢0/Long Island Go.d Bonds 5 %!193) 1114 i17 


109 111 
105 107 
464 474 


6 "% 1930,107 169 










7% 


a 


Shs 


eee 


1910 He 





12 





99 
96 


1994! 96 938 
1904|115 220 
135 143 


(113) 114} 
eee | BH 394 | 
1 | 78 80 
192¢|135 140 


103}10:} 
75 80 
19} sat 
44,447,000 N. Y. Pen. "& Ohio 1 Mort, 7% 190% 5 

i“ 500,000} Do 2 Mort. Bonds...... ... 


14 52 


14 | 


ae? 110 
.. | 45) 46} 
1921|118 120 
| 96 
80 $5 


11 12 


27 


101 
a8 
3 46 


*59 60 


0 225 


1918/110 112 


Nl 

15,50¢ 000, Pennsylvania Co. 1st Me. 192) 109 111 
| 83,216,625 Philadel. Read, #50 sha. 2” " - 
84 Do Def. Inc. Bonds ... ... |. 4 
19,714,295 Pitts F.W.&Chig.Gtd.Shs 7 %| ... "3 255 
10,500,000) St, Louis & 8 Frane.shs. ... 29 = 

Preferred ...... 7 ci OS 
1,100,000 De lstMo’ M&W 6 é 1919108 110 
00,000 Do 2n.JM »B.&C 5 %'1906 110 iis 

Bae St.Louis Bridge 1st Mort. 7 %|1929 134 ! 
62.000| De Ist Prof. Stock...... 5 % 106 08 





AMERICAN STOCKS.—Con. 
| ie 
Autho- id. 
rised © Closin 
eee Name, # tn 
e. 
cnunsitemastemen’ DRE ao. LAINE 
Currency Bonps, &0. 
8,000,000/S. Louis Bdg.2nd Pf. Stk 3 %| .. | 52 54 
45,000,000|South. Pac. of Cal.1 Mort 6 7/1906 1143: 15} 
1,250,000 Tun. ita 1. of St. L. Shs... 6 %| ... (108 112 
61.009.000| Union Pacific $100 Shrs. .| .. | 58 39 
47,237 000) 09 Ist Mortgage......... 6 ¥%/1899/118 122 
,000,000; Do Land Grant Mort 7 %!1889\102 107 
27 409,200) Wabash ,»St.Louis,&P.Shs ... | ... o 
28,034,200! To $100 Pref. Shares .. | 
60,000,000, Do Gen. Mort. Pords, | 
Committee’s Certfs. 6 ¥%|1920) 67 38 
8,857,007 Do. Cairo Div. Bonds 6 %/1921) 70 75 
STERLING Bonpr, &c 
Shs. 36,000 Ala G. S. A Prf. 101Shs. 6 % oe g 
| Shs. 166,60} Do B Ordinary .... on 1a 23 3} 
Shs. 150,00 Ala. N. O. Texas, &c. ‘101 | 
| Pref Sha. . olnt aes 
| Shs. 250,000 Do Deferred 101 shares ... | .../ 4% 1 
1,500,000, Do Debentures ......... 6 %\1907' 73 76 
500,000| Do 2nd Debentures ... 6 7/1907) 95 85 
1 ,300,0002 Allegheny Valley guar... 7 7/|1910/132 134 
339,000/ Atlan. & G. W. West Ex. 8 %\1876) 63 58 
849,700. Do guar. by Erie Rail. 7 %| ... | 53 38 
805,500/ Atlantic 1st Leased Line 
Rent. Trust, Lim Stk 4 %' . 79 31 
805,500! Do 4 % Mort. Deb....... 4%) «. | $8 9 
£00,000 Baltimore and Obio ...... 6 %1895'111 13 
2,000,0002 RES ae 6 %/1902/120 22 
2,000, 0002 BO ascamnenersenoer 6 Z)1910)127 +9 
dou Ben A 
oO. 44% 1953112 14 
# 0 000/ Chicago & Aiton Con. Mt. 6 %\1903)124 26 
800,000/ Chic. M. & St. Paul 1 M. 7 %|1902130 35 
500,000/'Cleveland, Columbus,&e, 7 %|1914/152 27 
631,000/)Eastern Rail. of Mass. 6 %|1906)128 32 
= a eres vem Sink Fund. 5 2 |1908|110 12 
. 6 %'1895|117 19 
200, 0002 ae |. uae . 5 %|1905 Pa 12 
240,0001 Illinois Midiand ......... 7 %/1892) 20 40 
1, 000,000: Lehigh Valley Cons. M. 6 % 1897 11 13 
600,000/ — Nash. M.C. e Leal er 
a % 1902 
700,000/' Memphis & Ohio, ‘Ist Mt. 7 %1901/118 20 
800,000/|N. York & Canada Bds. 6 %\1904/114 16 
2,000,000/|New York Central Mort. 6 y4 1903 124 i6 
23,000,000/ New York, Pen. & Ohio 
Prior Lien on Bnds. 6 % 1895. 1¢9 ‘11 
$300,000/| North. Central Con. Mt. 6 %1904/113 15 
569,800/| Panama General Mort... 7 %|1897/111 13 
2,781,600’ Pennsylvania Gen. Mrt. 6 %|1910) > 31 
6,000,000} Do Con. Sink. Fd. Mt. 6 %'1905) 25 
240,000/|Perkiom. Con. Mort....... 6 %/1913 0 96 
$5,000,000//Phil. & Erie Gen. Mort. 6 %|1920)127 29 
1,400,0002/ Phil & Read. Gen. Cn. Mt. 6 %| 19113 20 22 
2,000,000/| Do Improvement Mrt. 6 % 1897/108 110 
4,000,000/; Do General Mortgage 6 7/1908 101 103 
1,300,000/' Pittsbrg. & Connellsville 6 %'1926128 30 
1,100,000/|S. & N. Ala. Bnds. Guar. 6 %/1903|112 14 
500,000//Union Pac. Om. Bridge... 8 %/1896123 28 
869,200/| United N. Jersey R. & C. 6 %/1994/111 13 
1,133,800] Do Gen. Mort, "6 %1901}13 22 
BANKS. 
| Lass 
Autho- | Annual “ = i Closing 
rised | Divi- ame. ¢is 
Shares.| dend. a & Pelee. 
100,000 54 % |Agra, Limited.......... 10 | 10 | 9 * 
80,000! 6} Alliance, w.mited .... 26 | 10 | 12} 13 
150,000! 5 % |Anglo-Austrian ...... 200t {1204 s 94 
59,970 7 % jAnglo-Californian,L 20 10 ll 
80,000, 5% |Anglo-Egyptian, L... 20 2 17 18} 
60,000) : % |Anglo-Foreign, L ...| 7 | 7 | 7 
—— % \Anglo-Italian,’66, L.| 8 5 é 
000) o Bank cf Africa, L...| 25 1%4| 53 6 
i000 144 % \Bank cf Australasia, 40 | 40 . 2 
12,500| 8 % |Bankof B. Columbia 20 
12,500) 8% | Do NeW sseveesee.--| 20 134 14} 
20,000 % \B.of Brit.N.Americs 50 50 64 66 
100,000; 6 % |B. of Constantinople 10| 6 ef é 
40,000; 6 % |Bank of Egypt ...... 25 | 25 | 27 = 
50,000,174 % |Bank of N. 8. Wales) 20 | 20 | 70 1s 
100,000/15 % |Bank of N. Zealand.| 10 | 10 | 244 254 
50,000 nil. [Bank of Romania... 20/ 8| 6% 63 
g2,000)10 % |Bank of S. Australia 25 | 26 | 51 33 
20,000110 % |Bank of Victoria .... 50 | 26 36 7 
100,000/10 % |Cen. of Londen, L... 10 | 6 | 10} 114 
harte 0 n ia,| 
ao,o00, 7 2 0 Austra., &China| 20 | 20 | 21} 22 
Chart. Mercantile of sa 2 
onem, 6 India, Lond. ,&c. = 25 ish 19} 
100,000/10 % |City, Limited ... | os a 
20'000|)10 % |Colomial ........+++0--. 30 . 
200,000|12} % |Com. of australia: o| 4 a _ 
200,000] 95 % |Consolidated, Lim...) 10] 4| St 7 
20,000, 6 % |Delhi & Lan | L| 25 
0 | ~ 
50,0001 9 % pa anain tae 20 | 10 | 13} 144 
75,000} 7} % (Eng. B. of R. Plate,L, 20 | 10 Lig 1ig 
60,000 10 % English, Scottish, &! 93 34 
, Austalian, Chr.) 20 = ie 
Fran ian 
eS oD yg en L.| 10 | 10 = ua 
16,444) 144 % |Hong Kong & Shan.| 284) 28 10 
60,000' 7% (im , Limited...| 50 | 1 a 
600,000} 8 % imperial, eee) 20 | 10 
60,000) 6% [inter Tondon Lim. 20 | 5 | 19h 44 
11,473| 5X |lonisn, Limited... 25° 29 0H") 
11,473, 5% | Do New  ......-» | 24 121 22 
roa 174% - Lloyd's B. & Bosats, pe ae 
\ ty, L.| 80 | 20 | 8:4 32 
(20 London County, 
a 5h Len. & Hanseatic, L.) 20 | 10 | 1st be 
100,000|124 % |Lon & Provincial, l.| 10 | 0 | rs) “of 
80,000 11 % Lon. & R. Plate, “A 25 | 10 
. London an 
00,000) 6% Francisco, ne 7| 7) 53 6 
on and South- ? 
20,000} 6% ao Limited 60 | 15/20 21 


THE ECONOMIST. 
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* Periodical cash bonus in addition, 


RAILWAYS. 


ORDINARY SHARES AND STOCES. 








a (|g x Closing 
ame. 
lowe. | | Prices. 
—————- <a —_————— 
100 Bedford & Northampton Pref 
10, sor 026d 100 Caledonian, Consol'dated ... 100% 00 
2,508,0271|100 Do Deferred Ord. No . 7 
Do > Wee B cces.conv iy a 
in 7a 5 — A recei scans || | 
13,782} 10 De B {antl 8 paidtoB | ~ 
900:/100 | Corn ne 
» anges as Rast London (Consclidated). ; * 











—— 





BANKS.—Con, 
Autho Last | e|_. 
rised Annual) <j | Closing 

| Divi- Name. a 
Issue. | dend. | 4 Ey | Prices. || 
Shares. | 
140,000 143 % |Lon.& Westminster, 

| Limited .. 100 | 20 | 62} 33} | 
50,000 6 % (Lon. Chr. of Austral| 20 20 | 23° 24° | 
50,000, 5} % Lond. Bank ot Mex.| | | 
| &S. America, L.) 10; 5) 2} 3} 
~ 50,000, 10 % |London & Brazilian, | 
a Limited ......... 20/10/16 17 |} 
120,000/12} % |London Joint Stock, 
Limited ...... 100 | 15 | 384 39} | 
25,000 5 ¥% (Lon ,Paris,& Amren. 20/16/17 19 
100,000 nil. Merchant, Limited]; 20, 6/ 3 34) 
250,000 10) % |National Ries. 3 
209,40015 % \Nat. of Australasial 5 4 | OF 10} | 
200,000 23 % Nat. ofN.Zealand,L.| 10° 2); 14 *} | 
40,000 20 % |Nat. Prov. of Eng.,L.| 75 104 42 43 | 
150,625 20% | DO ...scsecseoreereseeee] 60 12 | 49 5) | 
8¥,325 6§ % North-Eastern, Lim.| 20 6 5; 8 
100,000' 6 % North-Western,Lim.| 20 7h) : 
40,00011 % (ProvinclofIrelnd L.|100 12}! 19} 20} 
4,00011 ¥% | DoNew.. - 10/17 18 
200,00015 %¥ Queensland Nat., ;% Sj) 123 
40.00010 % (Standard of Africa, tla99 2) 41 42 | 
60,000 16 % Unionof Australia, L. 2571 73 if 
119,090 11} ¥ |Union of London, L.|100 154 36 37 | 
49,975 49 % Union of Spain and 
England, Limited) 18 6 4} 5 
INSURANCE COMPANIES, | 
| Last | PUSS ) 
Autho- Annual |s|z osing 
rised | Divi- | Name. | 2 | & | Prices. 
Issue. | dend. |@ 

| | 

20,00015 % | Alliance Assurance.| 20 |2/4/) 74 3 

10,000 4 % |Aumuce Marine, L. 100 | 25 | 97 as 
24,000 16 % Atlas Fire & Life .... 50} 6) 164 175 
60,0027) % |Brt. & Fr. Marine, L.| 20 | 4) 22} 234 
20,000 12 % |Church of England| 50; 2) 34 4 
200,000! 3 % |City of Lon. F. Lim.| 10} 1 $ 4 
100,000) nil. |City of Lon. Mar. L.| 10 | 2 14 2 

6,000 5 Z} ‘Clerical, Med. &Gen.|100 | 10 | f7 60 
60,00 15 % | [Commercial Union| 60; 5) 2) »1 

4,000) 5} % ‘County Fire .. .|L00 80 [148 153 

6, 160) 43% |Crown Life .. .-| 50 }4815) 58 60 
40,000) 5 fe es 50; 5/| tf #8} 
100,000! 5§ 1% |Employers’ Liabilty' 10| 2 | Ig 2 
10, 000,143 y Equity and Law . 100} 6 | 22 2% 
20,006 | 94 % |English & Scot. Law| 30 34) 6} 7} 
100'000) nil. (Fire Ins. Associa.,L.| 10 | oe 
10,000}10  % |General Life& Fire.100| 5 | 84 93 
50,000) . % \Globe Marine, Lim.} 10; 2; 1 ig 

5,000) 6 2 Gresham Life......... 1} 20; 1] .. 
20,000! es \Guardian Life & Fire|100 | 50 | 65 67 
20,000 nil. |Home and Colonial 50| 6 | 

| ne ae 

12,000'32 % |Imperial Fire... “00 25 |158 16: 
7,50010 % |Imperial Life......... 100 | 10 | 27 29 
67,00015 % |Indemnity Marine} 20/| 7/17 18 
150,00010 % |Lancashire ............| 20| 2) 6 6} 
60,000\33 % |Law Fire...............)100 | 24) 14} 15, 
20,000! 4} % |Law Life............... 1100 | 10 |108 111 
20,000} 84 % |Legal and Gen., L.... 50/ 8/12 13 
100,000' nil. |Lion Fire, Limited| }} 14) $ 1 
20000001 574 + \Lpl., , Ln. &Glbe. F.L\Stk| 2| 30 31 
49,6261, 6 %| Do(llannuity . woe | 24 5d 
$5,862'20 % |London ........ 25 124) 5% 56 
74,030 § % |Lon.&Lancashre F.| 25| 24| 7% 3 
10,00010 % \Lon. &LancashreL.| 10| 14) 33 4} 

50,000 15 % |Lon. & Prov. Mar., 

Limited ............| 20} 2] 4% 4} 
40,000 413 % | Marine .. 25) 44) 30 31 
60,000.10 % \Maritime, Limited) 10| 2 33 4 
100,000} nil. |Merchants’ Mar.,L.| 10; 24) 2 25 
12000024 % |N. Brt & Mercantile} 25 | 6]| 36 37 
100,000 8 % |Nat. Marine L. ...... 10; 2/| I$ 2 
30,000/20 % |Northern . -/100 | 10 | £3 55 
40,000) 7% % |Ocean Marine ...... 25] 6 . 6 86) 

6,722) £10}ps. PROBMIK nec cccccerescce] GO} ... [280 B32 
200,000 9% |Queen ....... 10; 1] 23 3% 
100,000/ 233 % | | Railway Passengers 10 |1715| Sg a} 
200,00085 % |Rock Life ............ 6} 10) 8 3% 
689,2201 20 % |Royal Exchange ...|Stk.|100 |395 405 
100,000413 % |Royal Insurance ...) 20) 3 | 35) 36} 

4,800 £22p.s. Sun Fire ............ wn| eee | coe (698 445 

4,300:27  % } Do Life... -|100 | 10 |100 103 
100,000 30 % |Thames& Mersy. M| 20} 2 +2) 13 

1,500|120 % | Union ....... -|200 | 20 |53u_ 540 

411200, 7; % \Union Mar., Liv., L} 20 ot 6 

6,000/213 % | Universal SS ern 100 | 12 | 33 230 

60,00015 % |Universal Mar.,L...) 20 | 8| 8% 9% 
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RAILWAYS 


Onpimary r SHARES AND Stocns.—Con. 


Aatho- | 
rieed 
Ieeue. 


Closing 


Name. Prices. 


&| 
2,642,000!) 100 a Con, Ord. Stock ...| 96 99 
4,927,920/) 100 |Glasgow & S.-West Ord. Con. = -0% 
12,408,856:| 100 [Great Eastern, Ordinary ...| 668 * 
81,5551! 100 | Do Deferred. Ordinary 
937, ‘0731 | 100 |Great North of Scotland . 
9, 367, 9771, 100 |Gt. Northern Con. Originai : 
1 159, 2754| 100| Do A {A receives no div. } }L9 130 
1,159,275!) 100 | Do B{ until 6 % ispaid Bf |U48 +52 
8,192, 2391; 100 |Great Northern (Ireland) ...) =: + 
4,980,8401) 100 Gt. Sth. & West. Ireland) Org.| «+... 
20,381,6051| 100 Great Western, Con. Ord. ....|:342'25k 
1,777,2701| 100 \Highland, Ord. Con. Capital.) *9 91 
800,000| 10 |Hull, Barnsley, &¢.,Shares.. | 13 19 
15,392,951) 100 | Lancashire & Yorkshire, Con |106}:074 
3,156,300/| 100 | Lond. Bright. & 8. Coast, Grd.|!2+ +26 
2,171 8501] 100 | Do Pf { Df recivs. no div. )|'46. -48 
2,171,850/ 100 | Do Df until 6% is pd. Pf { | 0741079 
393,395/) 100 | Do Cert. of Contin. Rights| 14. 18 
11,123,051/} 100 |Lond. Chat. & Dvr, Arb. Stk.| 208 213 
87,767,2071| 100 |London & N.-Western, Con.. |161 °614 
11,652,497/| 100 |London & Sth.-Western, Con.|-214)224 
1,000,0007) 100 | Do Scrip, div July 1, ’85.. 
1,019, 7302} 100 |London, Til. & Southend,Con. 42-46 
800,000/) 100 | Do New, 1883 ...ces-.-sssceees 
(| 100 |Man.,Shef., & Lincoln, Ord.. 67 6 
58838362 ~ | 100 | _ Pf { Df recive. no div. 99 10: 
(/100 | Do Df} until 6Y is pd. Pty 36} 37% 
2,906; 20 |Mersey frlly paid... .. & 10 
6,281,080/) 100 | Metropolitan, Consolidated... : 3 
83,2701) 100 | Do Pf § Df recivs. no div. » 
83,270 100 | Do Df) until 6% is pd. Pty we ane 
750,0007) 100 | Do. New Ordinary, 1881 . 

2,250,000!) 100 Metropolitan District, Ord.. 40} 40} 
28 271,969/| 100 | Midland, Consol. Ordinary ...|124)1241 
§,254,303/| 100 |North British, Ordinary ......| 934 93% 
2,422,4851/ 100 | Do Edinburgh & Glas. Ord.| 30 31 
22,812,323/| 100 |North-Eastern, ‘‘Consols” ...|1484149 
2 225,0001| 100 [North London, Consolidated |180 285 
8,230,1402} 100 |Nth. Staffordshire, Con. Ord.| 92 93 

276,000/| 100 |Rhymney 1$5 190 
_.8:400) 10 | Do New Ord. 102 re ed 
7,100/| 100 |Shropshire Union ..........00++. sl) S24 

1, 045, ,680/| 100 [Somerset and Dorset. ........ 
8,170,8701, 100 |South-Eastern, Ordina 
2. 869,6704| 100 | Do Dt Df recivs. no 
2,869,670/ 100 | Do Df? until 6% is ea Pi 
532, 7701; 100 | Do 1832 Issue 
1, 403,300) 100 Taff Vale, “Stock” . 
165, ‘0001! 20 | West Lancashire.................. 
250,000/) 100 |Whitby, Redcar, &e..... 





” ‘thes os 
146 ‘48 
(33104 
17 119 
20 230 


Lines LEASED AT + Fixup RENTALS. 


Leasing | Closing 


Name. Companies. | Prices. 


| Birkenhead . iL. &N.W.&GW 113 115 
Do 44 % Pref. aan Do. Ge 

| Colchester, Stour Valley Great Eastern | ... 

£&. Lincolnsh. guar. 6 % Gt. Northern..; ... 


Gt. Westn. Bristol & ) | 
| Exeter, Sth. D Devon _mmneene nn 
[Great Eastern |124 


Co.'s 44 % 

London and Blackwall .. 

Do 4} %.. Do . w- 124 12 

London and Greenwich.. ’ \Sth.-Eastern.. 71 

i Do do, Preference . Do . wal 
Northern and East. 6 % Great Eastern. 67 


| North British Consoli- 
dated Lien ........ plat ehsaeuutcineey. [REE 
Nottingham & Grantham 
Railway and Canal... Gt. Northern..' 
eston and Wyre .. jL&N.W.&L.Y) ... 
Royston, Hitch, & Shep. Gt. Northern.. 





DRBRNTURE Stocks. 


Closing 


Name. Prices. 


iz 

ocean & Merthyr A...... 4 Z/1C3 C6 

A Do B...... 4%} 83 88 

5,890,353! 100 |Caledonian .......s.00008 & Z|115 17 
458,0002 100 ‘Cornwall, Guaranteed... 4$%1124 *°6 
43,0001 100 |Cornwall Minerals... ae ee 
26,5921 100 ‘Eastern & Midlands .. nook ~ 8% #3 S83 
aa 100 |East London ........ 269 
30 

10 

90 

92 

115 

116 

118 

140 

129 °31 
126 228 
115 *17 
110 °12 
118 120 
11S 120 
12¢ 126 
130 2.32 
143 145 
16 «#18 
{120 222 
115 «#17 
29 :81 


122 24 
<9 11 
19 121 


100 
100 
100 
100 |Furn 
100 
100 each oui 
100 | D cenneun 
100 | CoB 1867 ‘Redeemabie 
100 EID stintnacincoviie donnsiuaehn 
100 | Lo East Anglian soees 
'Great North of Scotland 
340,504/ 120 |Great Northern............ 


eeergonascpaan 
NIL NLMNNMNLW NNN 


= 
NNN 


a» 


MLNPLMIMVNI 


Do... 
. "881i! 100 ‘Lancashire ’ ‘Yorksh re 
: 665, 1001) 100 ‘London and Blackv-ail 
2394) 100 7 en &e... ; 


10 [London an, Oa are 4 


sereeeeee 


sn pinnate we 
100 'Lcndon and N.-Westera 4 


de 
Be 


es 


— 
23 
£2 


134! 14} \ 


| 


Autho- 


rised 3 | 
Issue. a | 


4 


RAILWAYS. 


Danentu RE Stocks. —Con. 


— 


1,000,0001| 100 
5,523,9472| 100 
$72,2152| 100 
800,0007) 100 


7,152,737} 100 | 


2293'31 {| 100 
858,263!) 100 100 
1,211,625) 1 
657, 5001) 100 
16,835, 527<| 100 
4, 380,’ 2420 100 
490.6792) 100 
782,9557; 100 
608,520/| 100 | 
12,371 1752) 100 | 


1, 138, 1192) 100 | 


"964. ‘3661 | 100 
1,§31,6 12) 100 | 
"300,087/) 100 


752,800) 100 | 


4 342,401 100 | 


482,275/| 100 
_ 1291661! 100 | 


Closing 
| Prices. 


|London and 8. Wat. A4 %118 :26 
4 41118 £20 


| Do, do B.. 
\nendon, Tilbury, “Ke. . 4,115 17 


\Manch.,  Shetticld,& &Lin 6 {| .. ws 

“ do vrocesssvee 44 Z{125 20 

\Metropolitan .... seeeee 116 
Do 126 

oe nen iLs 57 

| Do.. — ee } 208 

\Midland .. o 

| North British.. ee 

Do E.P and D.B. .. ove 

ogg ons 





Do... 
North London 
North Staffordshire . 
Rhy mney Perpet. ........ 
| South-Eastern ra Perpetual 4 
Do, do. oe a 
| Taff Vale.. a 
iW. Lancash. ‘Permnt. .. 5 


GUARANTFED SHARRS AND STOCKS. 


2,131, 10641 100 
$,667,164/| 100 
25,0004 100 
200,0001| 100 
400, "0004! 100 
1,179) 6 

779, 1254. 100 
935,4500| 100 
1,325,0002) 100 
478,0311, 100 
650, 0001; 100 
4,966, 5961, 100 
1,298, 262i) 100 
1,263,700/| 100 
1,329,100.) 100 | 
7,619,878/| L00 
16, 142, 9901) 100 
1,404,929; 100 
794, "0400! 100 


288'375/| 100 | 


1,955,860/) 100 | 
155,556/| 100 
16,100,406’| 100 
797, 9811) 100 
872,000/| 100 
1, 066, 083 100 
" 366,698!) 100 
490,000/| 100 

5. 797, 428/| 100 
250, 000/) 100 


800,000/' 100 
850,000/| 100 
1,250, 00ul| 100 
oo 4317) 100 
5,994,577/) 100 
2. 444,1297) 100 
2, 500, 4137) 
181,208? 
450,0002) 
1, 050, 0007) 
8,152 7470) 
58,500) 20 
40,000; 20 





| 


Oaledonian 4% Guar. Annuit 

Do 4 % Consolidated. Guar | 13 115 
City of Glasgow W. C. Guar] ... 

Do Se es Ta 
Cornwall 4} % ......000+ ove. [£19 121 
“orth Bridge 4 y ee {U12 114 
Furness Consol. Guar. 4 ee oS 110 
Glasgow & Sth.-Wst. Guar. 4° esn..ieme 

Do St. Enoch Stat 111 
Gt Eastern 4 % Rt. Charg:|:12 114 

Do 5 % Metropolitan Steh; ... ... 

Do Consolidated 4 % 2 116 
Great Northern, Perp. 5 %.. 42 

Do 44 % Con. Non.-Con. Pf |.26 128 
iGt. Sthn. & Wstn. (Irld.) 4%]... 
Great Western, Rent Charg. 243 
| Do Consolideted Guar. 5 ¢ 143 
Lancashire & Yorkshire, 4 7 114 

Do6 % .. ite 

Do 6 % (East Lancashire). 
Lon. B. &S. C. Con, Guar. 5 7 
Lon C. &D SheernessRt.-Ch 
iLon. & N.-W.4 % Guaranteed 
|Lond, & 8S. W. Cons. Guar. 4 7, | 
|Manchester, Sheff.,& Lin. 6 Z| . 

Do ist Preference 44 % 

Do 33 % 

Do Irredeem. 5 % Rat. Ch. 

Do 44% Rent Charge 
Metropolitar. District, —e 

Exten. Rent Cha : 

Do Fulham Exten. 5 ‘ % 

Do Midland 4% Rnt. : 

Do 4 % Perpetual Guar. .. 
Midland, 4 % Con. Per. Rt. Ch.| 1! 

Do 4 % Guaranteed Pref.. 


\North British, Con. 4 % No. 1|i1: 


North-Eastern, Consol. 4 %... 
Do C. N. E. 4 % pure. 
Do Stockton & Darl. A, 5 % 
Do, do B and C, 6 % 
Do West Hartlepool .... 





| North Staffordshire 6 ¥% 


South-Eastern (Read. Anns.) 


934,300/) 100 | DoConsolidated Guar. 4 2 |195 127 


__165,000/ 


100 Taff Vale, No, 1 sessseanee 


1220 280 


PREFERENCE SHARES AND Stocks, WITH Dresese 
CONTINGENT ON THB Prorits oF Eacu 


ae 


100 
| 100 

100 
100 
| 100 
100 
100 
i 100 
| 100 
| 10 
| 100 
| 100 
100 
| 100 


6,190,315/ 
2,000,uu0c; 
6,687.774/ 
840,461/| 
23, usu, 620; 
8.945, 000" 
§00,000: 
1,190,000/ 
1,008,000/ 
1,0u0U,000/ 
1,080,000/ 
1,500,000 
1,0°0,0%| 100 
1,380,000/, 100 





Separates YEAR. 


(Caledonian, 4 % Pref. No. 1....111 113 
00 | SRD, 1 ssueiihenncengnal 
FB Riccica coenounssteaba 133 
ERIE sancti: cotnenitis 
Cornwall Minerals 6 % ........ 
Kastern and Midland... 
East London, 6 % Ist Pret... 
Do 1877. oevens 
Furness, Con. Pref. 4 ¥ onigsa 
= 4% ~— Stock A......... 


Giasyow & Sth.- Western 56 % 
4 % Preference Stock .. 


5 % 1876 . a 
Northern’ Extension 6x eee 
Wiig BOE dcstnkedioclecn nlite ' 
Great N. of Scotland 4 % A. 102 
we Northern, “ a Pref....':25 : 
ncathaced ue 
| 124 
fe Con ] Sept. *36|111 ! 
De ‘ 4 1882. ill } 
Great Western Con. "Pref ‘6 x 13% } 
ee A4} $° Kiecd sessensecodh tone 
B56 
oe & York. Con. 4% "Pret.|111 
Do 4 % Pret. Stock, Con..../106 : 
4% Pret, Stock, 1882.../110 } 
|L., B., & 8. C. Con. Pref. 6%... 134 3 
Do 2nd Con. 6 %.. j133 2 
Lond, Chat. & Dov. “Arb. 4 - 
Do ‘4 2nd Pref. i 
London & Nth.- -Western, 4 % 3° 
London & Sth.-Western, 4 %/1.1 ; 
Do do, 1884, 4 ¥% il 
Manch, Sheff. & Lin. 4% Pref. |1.6 
Do 6 X Perp. saeneee “ 130 
Vo 6 Z, 1872.. 
Do 5 %, 1874... 


Do convertible, 1889 .........113 117 


(Sept. 11, 1886. | 


RAILWAYS, 


PasrsrEence SHARES aD Stocks.—Con, 


| 
| 


Autho- 
rised 
Issue. 


Closing 
Prices, 


2,502,0881\ 100 (Metropolitan 4 % Stock 1107 ‘9 
83,1701; 100 | Do 4 % 1882......, A1C5 ‘07 | 
1,509, 0002 100 Metropolitan District 5 Y...| 82 55 | 
11/153, 5410 100 |Midland 5 % Con. Per. Pret, { 
1,950,0002/ 100 | Do 44%, 1878 ....... gist’ ws 
188,309! 100 | Do4 ¥ Pref. Stock... 113 
20,611} 10 Do4 %, '78,opttocon. Ag.’3i| ... | 

225,000} 100 | Do4 %1880,Shs,con. Ag. ’87, 12° 
2,090,000 100 | Do, 1881, Perp. Pref. 4 ” 

261,8181) & Do, Perp. 11/ Pref. Shares 
8,850,198/ 100 |North British Con., 4 %,No. 2 1¢9 : 
2,422,435) 100 | Do E. & G. Preference ‘ 

887,8701) 100 | Do 1865 Preference 

418,890/| 100 Do Con. 5 % Pref., 1874 ,,./152 13 
2, 290,889/) 100 | Do 44 hs a eae : ny 1] 

709,111/) 100 | Do4s % Con. Pref., 1875... 18 | 1 

610, 0602; 100 Do 5 “Y Convt. Pt. Stk. » 1879129 
1,239,00:2;100 | Do 4% do \C7 

635,000/) 100 | N. Eastrn ,Stock. & Darl.Cl. D! ma 
1,181,250¢) 100 | Do Blyth and Tyne, 4% ...110 

10,727,089, 100 Do New Pref. °76, 4 % kh l 
700,000/| 100 |North London fa % % (max. 6% % mr 
250,0001| 100 Do 44 %, 1875 
971 0002) 100 |North Staffor: Ishire 5%. 
860,000!) 100 | Do 4} %, 1873 
800,000! 100 | Do 44 %, 1876 ..... 

213,000/) 100 Rhy mney 6 %, 18° 84 . 

100,0007| 100 [Somerset & Dorset 5 ¥ y 1st Pt 
261,360/; 100 | Do 5 % 2nd Prefere nee 
860,000/; 100 | Do Bath Ext. 5 % Cons, Stk. 100 

2,172,5802) 100 |S.-Eastern, Con. 4} % Pref... \: 

2,640,820/| 100 | Do 5 % Preference ......./1: 
280,0001 100} Do Hundred of Hoo . 
85,0002, 100} Do West Wie kham....... 
800,007! 100 |Taff Vale, 6 % I’re fe rence 
23,250! 10 Ww. Lancashire 6%, Ist r 


Name. 








Inpias Rauwara, 


220 0002) ~ $4 Bengal & North W estern, Mm 
100,000) 6 Bengal Central, Lim. vShares| at 

7,550,3004| 100 Bom.,Bar., &Cen. tnd: Gua5d7/.€0 ! 
64,225/16/3! LUO Kastern Bengal A. Annuities. 224 2: 

348,666'' 100 | Do 4 % Debenture Stock..| . 
323401/143  ... East Indian, Ann.A, 1953 

§24,90049¢ | Do Annuity B.. Kaas 
6,550, 000/! ... | Do Def. Ann. Cap. Gua. 4% 121 : 
1,500,0001) 100 | Do Irred. 44 % Deb. Stk.../120 12: 
20,000, 0001! 100 G. Indian Peninsula Gua, 6 % 146 
2.701,450/| 100, Do 4 ¥ Debenture Stock..|107 
2,744,010 100 Ind. Mid. L. 4% + 3surp. prof. 103 
8, 767 ,350!| 100 | Madras Guaranteed 6 % 128 } 
1,000,000 100 | Do, do 4} % 

"500,000:| 100 | Do, do 4} % 

4, 000;000/! 100 ‘Oude & Rohi tkund, Lim., g. 5% 12 
884,700/| 100 | Do 4 % Debenture Stock . "07 
80,0002, 4)|Rohilk. & Kusaaon, Ld. »49 %.. | 4 

11,418, “9001| 100 Scinde, Punjaub, & Delhi,g. 5Y yA | 22 
mee 5| Do ‘Shares, ae 
| 100 South Indian Guaranteed 5 ‘¥ 126 } 
100} Do, do 4} % ....... 
pe 0007! 100 | Do, do 4} % Debenture Stk. 1 6 118 
2, 130, 56% 100 \Southern Mahratta (guar). L. 204 105 
43,472) 20 | Niza £5 paid .. nue 
| 20 |Nizam’s State—5 ' Guar.. 
100,000% || ie Se eS 


__89, 000! 20" ‘West of India Portuguese 5 % : | 194 20, | 





- 100)1014 


British Possessions, 


11,278! 100 |Atlantic & St Law, 6 % Shrs.. 
62,513) 10 | Buifalo and Lake Huron .. ... 
297 18008) = Do ist Mt. 5} % Perp. Bds 7¢) .2 
660, 0000! 1 Do 54 % Bonds, 2nd Mort.. 
600, 0001 | 10 Canada Central 5 % lat Mort |.¢ 
650,000 |3100 \Canadian Pacific $100 Shares 
3,0 0, 00} 100 | Do lst Mortsage Bonds .. 
1,239, an 100 |Chic. & Gd. Tk. 6 % 1st Mort 
Demerara .. 
| 100 Do 7 % Perpetual Pref. 
10 Grahain's Twn & vort Alfrec 
100 |Do 6 % Debentures ...... 
100 |Ud. Truk. Georg. Bay, &. ‘1M 
100 |G. Trunk of Canada Con. Stk. 
Do 4 % Guarauteed ..... 
Do 1st Preference Stock ...| 79} 80} 
Do 2nd do Bh 544 
i 354 36 
Do 2nd Equip. Bis. 6%..... [124 126 
Do 5 % Per. Deben. Stock}1 9 111 
Do4% do d 83 Ww 
G. West. Per. 5 % Deb. Stock|:0s 110 
Do 6 % Bonds, payable ‘90/107 103 
Hamilton & N.-Wat. lst Mt.6 %/108 1:0 
Mich. Air Line 5 % 1st Mort...) ...  ... 
Mid. of Can. Ster. ‘st Mort.) 98 100 
Do 6 % Cons Mort. Scrip) 96 938 
Mntreal & Chaplain 6%1st Mt.| 96 93 
Nwindld, ist Mt. Ld. Gt. nds! ... ... 
100 |North of Canada, 6 % istMort. |1u6 108 
100" Do6 % 2ud Pref. Bonds ...)..... 
100 | Vo 6 ~¢ Preference Stock...) 60 
10 Do3rd Pref. Bouds A and B} 35 
100 Do ist North. tx. Prt. 6 4)1'5 107 
10 Do Nth. Ext. 6% Imp. Mt.|105 i 
100 |Quebec Central 5 % 1st. Mort. 
100 St John and Maine Shares 
100 |St Law. and Ott. 6% lst Mrt. 
luv |Tas. Main Line L. Debent. 4 % 
100 Do 6 % Preference .. 
100 !Toronto fry, & Bruce, Rail. 
ofCan 5 % Ster. Sdr. ist Mrt. 
oo . ‘Grey&Bruc> >Ry of 
Can. 7 % Bonds. lst Mert.. 
Wellin tad Mzaawata Shrs 3 
do 6 % Debe 102 204 
Windsor end Anrapolis 6% 
Preference Share3........... 
Do 4 % Debenta'e Stack .. 63 72 


, 
4,270,5751 
1,491,6334 
2,773,9001 
931,500! 
460,0C 02 
10,0002 
626,000 
1,122,0001 


SL SL 
A 




















——- 


Sept. il, 1886, } 
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RAILWAYS, RAILWAYS, 
Forzien RalLways. ‘ Fornicn RaILwayY OBLIGATIONS. —Con. 
A the: | 3 — Closing | < ! 
Isve. | © | Prices. g Name. _ Closing 
— =— ; 'P 
500, 20 Alagoas, Limited, guar. 7 %...| 16) .74 | —| rices. 
98,640 10 Antwerp and Rotterdam eevee: th 7 ~ Paris, Lyons, & M. (Pua co *nc a %| 15 15} 
95,000! 20 Aeneas Tacna... Oe eee Pasion Nouvelle) ........ 3% 15 154 
90,000 20 Bahia Prancleoo Guar. 6%| 19° 194 | 20 [Royal —, Russia %) 98 100 
ee i. Bilbao Rive. & Cantabn.RL,L.| 8) 9 | 20; DoB perreaee Peeean neoeereente 4) 13 _ 
1.250, 20 |Brazil Gt. Southern ....... t7. 38 5& |Roval Swedish ‘Consolidated ; 5RY| 
34'075 90 Brazln. Imp. Cntl. Bahia, g. 7% 21) 22 | 100 | 'Sagua La Grande seieeditthameneiniia cael %\108 107 
saad 00 Banos Ayres Souham 27 | 30 [San Paula & Rio de Jaci, gunt..¢ 2107 19 
) NEI gugudeqsccscaseendssegsscessse %\107 208 
ed eT Do Extension, 1890 .........) 14 14) | 20 |South Austrian . maa io "39 Me 22a 
200,00 100 | Do5% Debenture Stock .../218 20 | 20} Do 1871 (Series x). “39 1] “3h 
$000 10 [Bu. & Ensen. L., Ord. Shares) 74 8} | 20 Southern of France ..........0scccseeeB %| 15 TFB | 
35,000 10 | DoS % Preference Shares../ 13) 244 | 20 South Italian wo. ceccseccsueseesed | 1B 234 | 
100,007 100 Do 5 7 Debenture Stock .. |1l0 112 20 Varna coe cescocccces i! ¥| 54 8 } 
95,2841 Stk. Buenos Avres Northn., L.,Ore 67 72 12| Do.. ce 6 7 43 5} | 
80,430. Stk.| Do % Preference .. 188 41 | 20 Western of France ...................... 3%! 15 Bf | 
4,397; 10 | Do juaranteed Preference 134 14 100 | Western of Buenos Ayres 6 % Bonds6 ° 21232139 | 
1,515) 10 Do ¢-5 oe eget eat a. 100" Do, Registered Certificates............ 6 % ints 12h | 
ee er 'B wi ag om "PTY Pre 23 933 : ‘Western ‘of San Paulo Deb. Bonds. ‘7 AU 14 | 
§0,000 6 an en - ote 7 4A . = 7 = | 
sono! 100 [Buenos Agree & R. Ord Sth|IEE C0 | = TRAMWAYS AND OMNIBUS. | 
55,000 73 Do Sunchales Ext. shares.. S i 153] ¢ asatanaed 
733,000, 100 | Do 5 7 ’ Debenture Stoc 6 318 3 
2,090,000/) 100 Centra] Argentine, L. g. 7 %{:70 ‘73 3 é Name. Closing 
z00,0v0/ 100 | Do 6 % Debenture Stock ../158 140 | @ Prices. 
100,000, 10 |Centl. Urugy. of M. Video, L| 't} on | Sat 
96,000, &| Do Rio Negro Ext. Shares.| 11} 113} 5 | 5 Anglo-Argentine, Limited ............ 7} 3} 
550,000 100 | Do, Permnt. 6 % Deb. Stock}!30 °32 Stk.|100 | Do6 % Debenture Stock .. veee/123 227 
21,250, 20 [Conde d’Eu, Lim, guar. 7 %...| 16 6% 10 | 10 Barcelona, Limited  ................0000. 9 gh 
8,400, 100 IC opiapo..... 39 43 10 | 10 Belfast Street IG sv cctacwnssiiial 10} 1} 
15,000| 20 Donna Ther ‘Chris, L.7% Pref 114 124 | 10/} 10 Birkenhead, Ordinary ................. Ree 
{| 16 |Dunaburg and vee! Lim.} 183 :8} ] 10/10 Do6% Preference .. .... 3 4 
130,000; | 16 | Do Registered .., 18 18} Zs - "Dee i bean & Omnibus, L .| OF 99 
122,00| 20 |Dutch Rhenish .........e+00-+. 16 17 © X PRUE aossesccsccrecsveses 10} 214 
83, 40X | = a Regent i 7% ho - - Brasilian Street I ss ccccceescss i 14 
ae | 2 ction. . | #| $teniond | = 5 
15,004 20 |Gt. West. of Brazil, L. g.7%| 18 19 | 10| 10 Calcutta, Limited Nos. 1 to 25,060...) 5} 5} 
306, “60/| 100 Do 6 ¥ Debenture Stock .../116 118 10 | 10 Carthagena & Hers. Steam Lim. ...} 6} 73 
12, nc 20 |Imp.Braz. Nat.&N.C, Lb g.7 7] 7} 8h | 100 [100 Do 5 % Debentures ............00. 88 92 
32,000 10 |La Guaira & Caracas........... 74 7 5| 5 City of Buenos Ayres, Limited ...... 9} 10 
112,506) 20 |Lemberg-Czern. Jenny, g. ea 17} 184 — go a. a 6 % Deben. Stock 122 127 
40,000] 20 Lima, Limited.. A tt 7k 7 abn I sccnvedilinnancacaaitadaedainnite 9} 10} 
2,254, 7201| 100 Mexican, Limited . vee} 44 45 10 | 10 Edinburgh Street Tramways .........) 10} 114 
2'564,100/ 100 | Do Ist Preference 8 % ......|L(5 106 - a —— & Omnibus, L... ‘a a 24 
1,011,960// 100 Do 2nd do 6 Z%.. 684 69} |Hull Street Tramways ...............6 
2,000,0001/ 100 | Doé x ‘ Perpetual Deb. Stk. |120 122 6 | 6 Imperial, Limited, Nos. 1 to 17,706 i i 
266,500) 100 | Do. 2nd Mort. 6% ....vss-e-(L06 1€8 | 10 | 10 |Leicester (Nos. 1 to 5,000) .......... 
60,000! 20 Minas & Rio, ag guar. 7% 213 223 | 10/ 10) Liverpool United Tram. & Omnibur 1 14 
26,595, 20 Namurand Liege) By the 10 | 10 |London, Limited.................ccccsseee: 174 13 
| gua, 14f p.an. > Belgian 12 138 10 | 10 | Do6 & yy PrefeFeNCe .........00 15 154 
10,000} 20 Do. g. 6% pref. ) Govrmt. (| 26 23 | Stk./100 | Dod % Debenture Stock ........ 09 214 
60,6007) 1c0 N. W Uruguay L. 6%1 Pref.| 66 68 | Stk.|100 [London General Omnibus Co., Lim. 1227 a 
300,000'| 160 | Do. do, 5% 2 Pref.| 48 50 10 | 10 |London Street Tramways corseneeve: 70 204 
50, 600) 20 Ottoman (Smyrna to Aidin)| §} 9 10 | 10 |North Metropolitan ..00...........s00 | 203 223 
40,000} 20 Palermo, Mars. aay oy aie 16 16 = - L on: for Jan., 1888... | ‘a 7 
90,000/| 100 Porto Alegre. &., Deb. Stk.| 88 92 |North Staffordshire .......... 5 
1,500,000) 20 |Provl. Orel-Vitebsk. guar. 5 %| 19 20 2 Pe Pent = Limiteo| : 64 
80,659! 10 Quebrada Ry. ce vopper L. 2 24 } -rovinci 1 Gibcstbendnstents 53 
330,000/ 100 | Do. 6 % Debenture Stock ...| 53 63 | 10| 10 Sheffield ......cccssssessseesseeseessnessese: 6} 6] 
1,2 0,002) 100 Recife & San Fran, Lim., gua.}102 104 10 | 10 SoutLampton ..........c.ccccorecscoeeeeee- 9 
81,600, 20 |Riga and Dunaburg ............] 16} 27 10 | 10 Southwark & Deptford, Lim..........) 33° 43 
40,000) 10 |Royal Sardinian ..........ecc000..| 20} 1) 10 | 10 |Sunderland, Limited.. 34 4 
60,000 10 | Do Preference ..........0.s000- 11g 12 10 | 10 |Tramways Company of France, L 53 53 
92,000 5 |Royal Swedish...........ccsseee. 10 | 10 Tramways Company of Germany...) 13} 14} 
82,000, 4/ Do Preference ............ 3f 8 5| 5 |Tramways Union, Limited ............) 5 [4 
81, 000| 20 ‘Sambre and Meuse............... 10 93 100 | 100 Do. 5 > Debentures ania ae 
20,000) 10 Do 5} % Preference ...... 12 1 10 | i0 |Vienna General Omnibus ............) 1 2 
Janne 20 ~~ aay a) Lim. g TY 404 nit lo | 10 \Wolverhampton, Limited 43 53 
50,0007) 100 0. 5 enture Stock|2 128 '30 eens ——— 
a oe 20 | Par = ey. Lim... 3 233 ~ 'TELEGRAPHS AND TEL EPHONES. 
20 refe ioe 2 = 
750, — 20 South bua ; = Stk. LUV Anglo-American, Limited ........... “324 334 
+ eee eee eeeens 9 k. 100 | Do P i a rd F 
30,006) 20 S. Brazil R G. do Sul 7% Shs Ps 223 | = o aed vocccccerccscoscoccnccceess 104 iit 
1,074,6547 100 Do 6 % Irrd. Deb. Stock ...|117 119 | Stk-|! eee corner ae 
32/,000/ 100 |Swedish Cent., L., Deb. Stk.| €9 71 | 10 | 10 |Brazilian Submarine, Limited ......) 102 
216,1001 100 | Dob ¥ ’ Preference .. 154 163 SOD FICO 1 DO BZ TOO nc cen cecteecesecc cesses 103 116 
45,000 20 |Varna.. ot 33 43 1 3 Con. Telephone and eee 3 
, yer Ea ‘ 10 | 10 |Cuba, Limited .. iene weecese 
ge 8} West Flanders... whet on. 2 10/10} Do 10 ¥ Prefesenes ers 
=ereecece nine 5b & i scoeet 13 _18 10 | 9 |Direct Spanish, Limited . 
le tedele 10/10! Do 10% Preference. ssiseuas 
ForziGn Ranwar OBLIGATIONS. 20 | 20 \Direct United States Cabie, tin. 83 9h 
. 10 | 10 |Eastern, Limited  ...............ccccecee: 11g i1g 
= | 10/10 | Do6 % Preference .. wa} 144 15 
g Name. Closing | 100 |100 Do 5% Debentures, repay. 1887. 1€0 102 
| Piece, | 15 liso | D Dea Deb. Stock... on 106 
— ae 100 1 ‘0 enecteses 
1€0 |Alagoas 6% Debentures, red. 1918 ...6 %/108 110 10 | 10 |Eastern Extension, Limited ......... 129 :28 
20 — Alta (Prtugse) Nos. 1 t0 121,117 3 %| 6 8 | 10v [100 bo § Debentewe, repay. ae. = = 
». |Bergslagernas ... sel ..b %| 61 63 | 100 | 100 + [ 
100 |Brazalian Inperial ‘Cen. ‘Bahia, ‘Lim.6 Chis 15 | 100/100; Dod 1890.../101 104 
100 [Campos and Carangola, guar. 5} ».5$% 105 ‘o7 | 100 |t0O Rest “& Sth Afren, 5 % Mor Deb./103 105 
». |Charkof-Azof, guar. by Russia ..,...... 5 % 197 $99 10 | 10 |German Union Tel. & Trust, Lim...| 93 9% 
.. (Charkow-Kreme ntschug, do ............ 5 ¢| 97 99 10 | 10 [Globe Telegraph & Trust, Limited.. 64 8 
100 (Donne Te een URES wn 541200 302 | 30 10 |, Dove X thera of Copenbagn 7..| 184,38 
a ercza 9 ¥ Of og | 10! 1O tereatl NOTONCID OF LOCALE ...... 
20 Eastern of Pena oo 1. 6} X Deb. se or - 100 |100 | Do 5 % Debentures (issue of 1880) 12" 204 
4 Great Luxembourg .. eo i 100 |100 | Do 5 % Debentures (issue of 1883)|162 
20/ Do.. 5%! 24 6 25 | 25 |Indo-European, Limited . sins ae "$64 
= Havana Rail, ist Mort. 7 ¥ Bonds _.7 Z\109 1D 10 | 10 |London Platino-Brazilian, Limited esas’ 
mp. Brazilian Natl & Nova Cruz Scrip5}%. 95 98 } 100 |100 Do 6 % Deventures..........0.0000 12 
20 \Jerez to Algeciras Gibraltar De } 1 | 11/ Oriental Telephone, Limited .........) % 
100 |Kursk Chathon -Azow . ae “5 oh rt 8| 38 |Reuter’s, Limited ...,........4 | 63 73 
= Meneses: Czernowits-Jaany, )4th Ser...6 %| °c | Stk pee penmacine ~- 106 96 
1788 an cove] Coe aes 
100 Minas and Rio 6 % Debentures.” “_ g oe a : 5 |United Telephone, Limited............| 123 4k 
100 |Moscow-Jaroslaw , Suar. by Russia .. 5 ¢| .03 105 5 | 23} Do New, issued at 2/ prem... ae 
100 |Moscow-Koursk Hedvemable 1880 6 {| -. | 10 | 10 |West Coast of America, Limited . ' in 104 
fe INaswlo-Oscarshamn, Series A and B...5 %| 33 42 | 100 |100| Do os See id oe ga 
100 (Nite isco to Yca, reg. ..... 5 %| 62 36 15 | 15 es . Limi woes a 43 
N a ae ‘Lim. Ist Mit. Bnds. ©| 93 26 74| 74) Do _ oer eeeverseessenne season sonses 2} 3 
20 [Northern Of FTANCe ......ss-sesser0eeee0.8 %} 16h 16 74| 74| Do Deferred............ i910 "1108 205 
20 yD (late Charleroi). ssecsertesseesesee BEX} 16 18 | 100 100} Dob % Debentures A, 19 B,” isidl100 102 
20 |Northern of Spain, Priori Obiigs. "8 %| 135 14} | 100 100 | Do 6 % Mortgage Debs. 9 
100 Ottoman (Sm ~ besos 7) 9 10 Weet est India and Panama, Limited... a 
100; DoA z D) vvveerserer® Z/12L 223 10 Do 6 % First Preference § 
ROUININE ci cn ssicihisthckccbiisdvenini |121 123 10 | 10 he soecoeeeece 6 
100 Non- -Assenting... ao 6 az £93 10 | 10| Do6 % Secuna Preference ......... of 
100 | 005% Debenture.. vena | 99 {01 | 10003 Wester Union of United States 7% 118 138 
ed Seraikeui Exten. 5 % Debs, .....5 % 97 99 | 100 |W0 | Do 6 % Sterling Bonds .o.see0 oe 00 !LO 
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i. 
AF Name, Closing 
Prices, 
a ti 
1| 1 {Aerated Bread, Limited .............. 4 4} 
5 | 3 |Anglo-American Brush Electric ...... = 
5) 6 | Do fully paid ooo... cccccseoes,.,, 3} if 
10 | 10 |Artizars’, Lab. and Gen. Dwell, L...| 104 *1 
i | = 4 Do Preterence ates 104 11 
m Rail. & Trade., Lu. Pref. ‘Shs. 3y Ct 
~ "a es Debentures e We 95:04" 
ylesbury Dairy Company, Lim. ot 3.2 
20 | 20 |Bahia Cent. Sugar ompany, itideinese 1% 7} 
10 | 10 gare Jute Factory, Limited . 44 64 
10 | 10 |Bedford Park, Lim., A Shares . 1 2 
5| 5 |Bodega, Limitey hai ae SS 
& | 5 |B. Morris and Sons.. 83 8} 
10 | 10 |Brighton Aquarium... iedipnsaphediconieidi } 
10 | 10 |Brunner, Mond, and Co., Limited ...} 25 26 
DO hy Ohh cee hal athe 7... 
10; 10} Do7 X% Preference 134 4 
0 2 . FW siti tuadiciciiacspina Raseeadenie an ee 
5 |Bryant & May, Lim. ‘6 16 
100 |100} Do5 Debentures _ a “. " 
100 |100 /Cantareira Wtr. Supply, &.,L. 6% Db |102 105 
20 20 Cent. Sugar Factories of Brazil L 34 4 
40 | 36}/City Offices, Limited .....0.0... 0.) 8 9 
100 |100 | Do 44% Mortgage Bonds ........... | 98 101 
25 20 |City of London Brew ery, L., 6% Pre| 47 49 
25 | 12 City of London Real Property ow, 2 
6 | 6 Cie. Genl. des x senda de F. Lim} 9} 93 
Stk.}100 |Crystal Palace, A .. bei 15 20 
Stk./100 | Do B Redee smable.... 3 5 
Stk./100 Do 6% Deb -enture Stock .. 10 115 
Stk |100} Do 5% Consolidated . 63 73 
20 | 5 |Dalgety and Co., Lim... sansaksbeia a 6 
10; 7 Devas, Routled; ge, and co., ‘Lim. sie 
10 | 10 |Eley Brothers, SE aietttiiatenit $3} 39 
3 | 2i/English & Australian Copper, Lim... 5 
5 | 5 |Explosives Company, Limited ........ 
16 | 14 |Fore Street Warehouse, Limited.. 12} 3 
15 | 10:|Foster, Porter, and Uo., Limited .. $f itd 
5| 5 |General Hydra: ilic Power, Limited 6 o% 
10 | 10 [G. Kynoch and Co., L., Preference 19} 295 
5 | 5 |Hammond Elec. Light & Pwr Gpiy,} i x. ase 
10 | 8 |H. H. Vivian andCo. ok ag* A” Pref..| 44 83 
5 | 34|Howelland James ..... 0 o.......cce0... 2 2 
Stk. | 100 [Improved Industrial Dwellings, L... | 18 120 
10 | 10 |Improved Wood Pavement, Lim... 94 10d 
10 | 10 | India Rubber, Gutta Percha, &c., L | 23) 24} 
100 |100 | Do6% Debentures ensialiae * 
10 | 10 |John Moir and Son ....... a 2 
20 | 20 |Liebig’s Extract of Meat, Limited .. | 55 5 
10 | 10 |Linoleum Manufac turing, Limited.. 26 28 
25 | 17 |Lion Brewery, Limited ............. 36 (38 
10; 6/| Do New ........ {2} 135 
20 | 20| Do Perpetual 6% Preference... 6 8 
50 | 25 |London& Glasgow Eng. ee Lj 11 13 
1| 1 |Max Greger and Co., Limited, A.. & 2 
J j| Maxim-Weston Electric, Limited. | & % 
25 | 25 | Metropolitan Association for Im 
proving Dwellings a _— 5 27 
10 | 10 | Milner’s Safe, Limited............ 4 Us 153 
10 | 2|National African, Limited... , 4% 
8 | 8 |National Safe Deposit, Limited | 3} 44 
5 | 5 |Native Guano, Limited .......... 23 (2 
10 | 8 }Nelson Brothers, Limited ....... aoe 3 3 
10 | 10 | Neuchatel Asphalte, Limited ....... t i 
10/10] Do. 7% Preference ...........000. | St SP 
5 | 2))Nevada Land and Cattle ............. 1g 2% 
4| 4 |New Westminster Brewery, Limite | 6} 73 
41 41 Do6% Preference......cec.ccceccosseeee 43 5} 
10 | 10 Nobel’s Explosives, Limited... 23 2 
10 | 7 \Norton Brothers and Co., Limited . 5 5h 
1¢ | 6 |Pawson and Co., Limited ..............| 6 €} 
7 7 'Phospho-Guano, Limited _......... 8 4 
5 | 6 |Powder River Cattle, saatien ‘lial 41 
10 | 10| Do Preferred . tind a. & 
10 | 5 'Prairie Cattle, Limited . o..| SF 43 
16 | 16 |Price’s Patent Candle Company, Lim 17$ 17% 
20 5 |Public Works of Egypt .. haa 


100 [100 |Recife Drainage, Limited, §% Deb.| 77 79 
1 





10 | : |R. Goldsbrough and Co., Limited ...| 14 
10 | |Richard Hornsby and Sous, Limited} 4j 5 
100 L100 | Do 5% Debentures ............ececeeess £8 100 
25 | 25 |Rio de Janviro City Improv., Lim ...} 254 264 
100 100 | Do5*% 1878, Red. Deb. Reg. ... 104 16 
10 8 |River Plate Fresh Meat, Limited......) 5 7 
10 | 7 |Robert Campbeil and Sons, Limited) 5} 6 
5 | 56 |Royal Aquarium, &c., Limited | 23 23 
&| 5] Do6X Preference..............ccccceess. 4g 6 
20 | 15 |Sadler and Co., Limited... cnn ae. ie 
10 | 8 |Samuda Brothers, Limited . us & & 
20 5 |Smith, Garrett and Co, Lin, ‘Ord....| 54 6 
20 | 20 Do do. Pret. wisest Sa ee 
5 | 5 |Spratt’s Patent, Limited ....-.-.--.-.... } 123 °35 
1| §/Tambracherry Estates, Limited ...... se 
12 | 12 |Telegraphic Construction, &c., Lim. 384 334 
6 | 24 Do 2nd Bonus Trust Certificates... 1g 14 
5 | 5 |Tramways and General Works, L. ; 
10 | 10 |Unit. Lim. & Vorwohle As en Lj 14 4 
20 | 20 | United States Rolling Stock............ 13 14 
100 100 Do 6Z% Debentures .......ccceccensoveee 102 104 
10 | 10 |Val de Travers Asphalte Paving, L.| 12 125 


Stk.'100 {Watney and Co., L., 5 % Deb. Ont|. 9 12: 





84) Young's 5 Paraitin Light & Min. Oil _% 








10 |_ | 











COAL. IRON, AND STEEL. 
iene a aN 
10; 10 oy Hematite Steel, Limited......, ai 23 
10 | | 10; Do Brel. ceccoe coscpensconcccconcess tat 
20 | 20 \Bolckow, Vaughan, & Go., ‘Limited ut 16 
20 | 12| Do.. elaieed ay San 
10 | 74|Consctt Tron, ‘Limited... -{ 16 18 
23 | 20 |Ebbw Vale Steel, Iron, and Coal, 1 ‘L. 5} 5} 

5 | 5 \English Crown Spelter Genntans ai 1 

100 | 75 \John Brown & Co., Limited .. 60 63 
1000/00 |\Lehigh & Wilkes B'rre Cl.,1 ao St Pe 103 

0 |Marbella Tron Ore, Lim........cssss+0 23 


2 Muntz’s Metal, Lim..........00...s0ess«++. 5h 64 
eee: and Blaina “Preferred”! 42 45 





a Nerbudda Coal and Iron, Limited . i af 
10 | 10 |Nwpt. Abrern. Blk, Vein. Stm.CL, L.| 5 
20 | 20 |New Shariston Collieries, L., Pref... 7% 
20 e |Pelsail Coal and Iron, Litcited......... | 2 3 
6 ey New Fron, Limited........0000000) 2 
5 Do New .. oimmconnenneial a Sa 
100 |106¢] Do 7% Debentures, 1800 °..........| 92 98 
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COAL, IRON, AND STEEL.—(Con.) 


5 = Closing 
3 . | Name. Prices. 


10 10 emenangetey & MercerCoal Pref. 

10 | 10 Sydney and Louisburg Coal and 
Railway, L., —— ann 13 24 

10/ 6) Dol0¥% 1st Preferance .. — zo 

10/10, Do6 ¥% 2nd Preference .. 

10 | 9 Vancouver Coal, Lunited.. in 

100 (100 Vickers, Sons & Co., Lim. {203 208 

25 193 Wert Cumnerland Tron & Steel. t.| 2h 2} 


FINANCIAL, LAND, & INVESTMENT 


1 |Agricultural of Mauritius, Limitec|] 1} 
2 |Americn. Freehld. Ld. Mt. of Lon. L| 2 
100 |American Investment Trust, L. Pref |119 +2 

*/100 an receives no div. unti 
| 5 % has becn paid to Preferred |: 
4 (Assets Realization, L. ...... 

Austraiasian Mort. and Agency, L 
214|/Austranan Agricultural ....... 
Australian & N Z Mort., D......... 
|Aus. Mort. Land, and Finance. L. 

100} Do4 x Debenture Stock . 

2 (British and American Mortgage, - 

24|British & Australasian. T.& L.,Lim 

2 (British & N. Zealnd. Mt. & Agncy. L 

30 |British American Land 

1 |Canada Company ..... 

5 \Canada North-West Land Co., “Lim 

1 |Centra] Argentine Land . 

1 |Col. Invest. & Agency of N. Zeal. L. 

5 \Credit Foncier Egyptien .. 

100 | Do Land Mortgage Debentures .. 
10 |Credit Foncier of Mauritius, Limited 
100 |Foreign, American and Genera! 
Investments Trust, Lim., Pref.. 
-{100 | Do Deferred ..... 
100 |Foreign and Col. Gov. “Trust, L. Pret 
100 | Do Def. receives no divd. unti 
5 % has been paid Preferred.. 
100 |Governments Stock Investment, L. 
13 |Hudson’s Bay . 

24 Imperial Property Investment, Lim 

6 (International Financial Society, L 
4 London &. S. African Exp. .. 

8 (Land Corporation of Canada, ‘Lim.. 
|Land Mortgage of India, Limited 
Do 5 % Debentures 
& (Land and Mortgage of Egypt, Lim 
10) | Dob % Mort. Deb. (red. — 
|Land Securities, Limited... 
‘Iowa Land 
6} London Financial Association, Lim 
1 |Manitcba Mortgage and Invest., L. 

2 |Mauritius Land, &., Limitea 
50 {Municipal Trust, Limited, yg 
10 | Natal Land & Colonisation —— Lim 

56 | Do8 X Preference .. asessee 

5 |National Discount, Limited — 

1 |Nat. Mort. & Agency of N. Zealnd, L, 
New Brunswick L. and Lumber 5 % 
New S. Wales M. Loan & Ag L... 
|N.Zealnd.Grain Agncy,& Mercntl.,L 
‘New Zealand Ln. & Mere. Agency, L 

do Perpet. Dec. 4%...... 
N Zealand Mort.& Invest. Assoctn.,L 

5 IN. Zealand Thames Valley Land.. 

5 |New Zealand Trust & Loan, Limited 
26 Do Preference .. earees 

8 Newfoundland Land, Limited seven 
100 {North British Australasian, uim... 
-|100 | Do 6 % Irredeemable Guaranteed 
10 (Omnium Securities, Limited, A.. 
10; DoB. 
1 |Otago and Southland Invest. Lim. 
.}100 | Peel River Land & Mineral, Limited. 
2 |Queensland Invest. & Land Mort., L 
10 ilway Debenture Trust, — 

100 Do 5 % Debentures... 7 . 

100 | Do 4}% Debenture Stock.. 

10 /Railway Share Trust, Limited, ‘A... 

20} DoB6Y Preference 

2 |River Plate Trust Loan, &c., Lim.... 33 

2 |Scottish American Investment, L.| 84 3} 

.}100 |Scottish Australian Investment, L..}200 210 

.1100 | Do 5 % Guaranteed Preference...|1°6 !21 

1100 | Do6 Z% do do A180 35 

1 |S. African Loan ae es Ag. 
Limited.......... 

28 |South Australian. 

2 |S. Aus. Land Mort. and Ag., L. 

100 | Do 4} % Debentures, 1886 

100 |Stock Exchange 4% Deb. ’81 
Crt.}100 [Submarine Cablee Trust 

1 |Trust and Senay ee ers 3} 3} 
10; Do la 15 
10 | Do 5% oI GRATED | sesecvscisesac-4s-§ AZ 183 
5 |Trust & Loan Company of Canada... 4% 54 
3 | Do New.. bad and ee 8 
6 |Union Discount of London, Lim... 74.8 
200 |100 |United States — 6 | % Sterl 99 101 
80 * 80 ‘Van Diemen’s Land - 18 22 





CANALS AND DOCKS. 


20 | 20 | Alexandra(N &8.Wls.)Dks&Ris.| 16 17 
Do 4 X% Per. 
Birmingham Canal 
Esst and West India Dock 
Debenture Peres 
unction Canal .....,............/113 22 
= — dapat ae 86 
Debenture ‘Stock ’............ [tee 102 


Do Debenture Stock, + Z cesssiiions eee ‘107 209 


THE ECONOMIST. 


CAN ALS AND DOCKS. Con.) _ 


gly | Closing 
é Name, | Prices. 


wahie! Lndn & St. Kath, Dk. 44 % Pref. . 105 : 
Stk. lioo Do 44 % New Preference 103 - 
Stk. 100 Do 44 % _ 100 
Stk.|100 |Millwall Dock .. Ss seaipeebsannenent ame 
Stk }100 | Do Preference, 43 Y ovee. (108 20: 
3ck./100 | Do 5 % Perpetual Preference ....../117 * 
Stk.|100 | Do 5 = — Debenture 
10 | 10 |Newhaven Harbour 4 ¥% Guar. ......| 10 
Stk.|100 |Regent’s Cana),City and Docks Rail’ = 
3tk.|100 |Southampton Dock 

3tk.|100 | Do 44 % Debenture Stock.. 

20 | 20 |Suez Canal Shares .. aonouate 

atk. Lee Surrey Sommeccial Trane sscaameaueraee 


GAS. 


/Atiance & Dub. vemmmenenen 10 
Bahia, limited — 
Bombay, Limited 
Do New 
Brentford Consolidated _ 
Brighton and Hove Gen. Orig. .... 
\British Gas Light 
Buenos Ayres (New), Limited 
Do 6 % Debentures ..... “ 
Cagliari Gas and Water, Limited. 
(Commercial 
Do New Stock 
Do 44 % Debenture Stock ..... 
Continental Union, Limited ........ 
Do New, 1869 & 1872 .........secseee- 
Do7 % Preference 
European, sea 
5 | Do New.. 
.|100 |Gas Light and Coke A, Ordinary .. 
.|100 Do B, a Maximum 
.| 100 »&E, 10% P ferential.. 
.|100 X% 
.|100 
-|100 
.}100 
-|100 
-|100 
-| 100 
10 |Hong Kong and China .. 
.{100 /Imperial Continental 
5 |Malta & Mediterranean, Limited .. 
2}|Mauritius, Limited 
100 |Metropol. of Melbourne a Deben.|.11 113 
20 |Monte Video, Limited . te . 
5 |Oriental, Limited ...............cccc000-| 94 19 
44 Do New .. bineniaegucl ae 
1 | Do New, 1879 .....ccccccccccccosccseeee] 2 24 
5 |Ottoman, Limited 64 74 
10 |Para, Limited . a sf 
20 {Rio de Janciro, Limited . <8 23 
10 | 10 {San Paulo, Limited 
Stk./100 |South Metropolitan, A 15 310 
Stk.| 100 DoB. 1247 253 
Stk.|100 | Do Perpetual 6 x Debent. Stock 130 183 
5 | 56 |Tottenham & Edmonton —_ pratt 
and Coke Original ., 103 133 


mast 


~ 


Maximum 
Preference 
Debenture Stock.. 


SSSSSSsss 

OPP ome 

Bee was 
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WESTER WORES, 


Antwerp, Limited 18} °94 

Cheisea, Ordinary . evee.| 224 229 

City of St. Petersburg, ‘Limited a 41 

10 Co.ne Vaiiey... coco D9 Of 

193 201 

oO | 50 Grand Junction Maximum oes ++ {L24 123 

Stk.|100 |Kent ...... se senvepsesenseneneeh Gn PUw 

= 7 ‘Kimberley, Limited tsvscrcerecceseccscns| LE 14h 

| 100 Lambeth Maximum 10 % ..........000..|216 221 

100 ‘100 | Do 7h 7 (6 anne 

Stk. '100 4% Debenture Stock ° 113 115 

100 (100 new River, New .. eoveceeoeas{Uan SOO 

Stk.100 | Do4% Debenture Stock cvveocnsecsah AAO BAe, 

Stk. 100 ; Do Debenture Stock B .. ooeef 38 326 

20 20 Odessa, Limited, A 6 % Preferred .. 44 5} 

100 100 Pernambuco Ist Debenture Bonds|103 106 

20 | 20 ‘Shanghai, Limited . 

_ a ‘Southwark and Vauxhall, "Ordinary 169 174 

a leas Do New Ordinary ........cscssecsereee| LO ort 
tk.'100 | West Middlesex ve wpetansms 


SHIPPING, 


African Steam Ship cae 

Amazon Steam Navigation 
e Mail Packets, Limited ......... 
— Steam Shipping, Limited . “ 


sameaall Steam Navigation. Po 

Do 5 % Preference 

Do 5 %, 1877 .. 
Merchant Shipping, Limited . 
National Steam Ship, Limited 
New Zealand Shipping, Lim. 
Orient Steam Navigation .. Sais 
Peninsular and Oriental Steam . 


i River Thaines Steam Boat, L. 
9 ioe eae 5° eared, Limit 
yal Exchange ted 
60 |Royal Mail Steam .. eosvvccee| BO 
10 |Shaw, Savill, and Albion, iim... aos 
20 |Union Steam Ship, Limited ............ 
BO: 5. DO OW jas veccescscictedecvies 6s 
10 Union Steam Ship of New Zealand 12, 3 
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TEA AND COFFEE. 


Name, 


Assam Tea ...... 

British Indian Tea, Limited” 
Darjeeling Tea, Limited 

Eastern Assam, Limited .............. 
Jorehaut Tea, Limited . pe ciiwaities 
Lanka Plantations, Limited’ coccsees 
Lebong Tea, Limited .. a 
Luckimpore Tea Co. ‘of Assam, ,* 
Ouvah Coffee, Limited ..... whi 
Upper Assam Tea, Limited .. 


BRITISH MINES. 


Name. 


1 |Devon Great Consols, L 
- | | 4/2/0 East Caradon ne 
. |5/19/0 |East Lovell.. 
4 |Great Laxey, Limited. 
18/ |Hingston Dwns Con., L. 
. |7/11/0 |Marke Valley... ... 
24/6 |Prince of Wales .. 
1 |South Caradon, Limited 
. |7/10/0 |South Condurrow 
|t0/17/0\South Wheal Frances... 
12/2/6 |Tin Croft 
4} |Van, Limited 
7/15/0 | West Bassett .. eseee 
30/10/6| West Wheal Seton ...... 
8/9/6 |Wheal Bassett ... .... 


15/12/0| Wheal Grenville enka 





1 |Akankoo Gold, Limited 
2 /|Alamillos, Limited ...... 
1 |Almada & Tirito Consol 
Silver Mining, Lim 
10 Anglo-African Diamond, 
a Limited . 
Asia Minor, Limited . 
78 ‘Australian -.. seeeees 
2 |Bratsberg Copper 
2 |Canadian Copper, and 
* By Limited .. 
8 Copper, Limited 
1 Limited 
6 |Colorado United, Lim.. 
oh Copiapo, Limited 
Devala Moyar Gold 
Limited 
Eberhardt, Limited,Ord. 


Fortuna, Limited........ 
Frontino and Bolivia 
Gold, Limited ...... 
Indian Consolidated 
Gold, Limited 
Kapanga Gold Mining 
Limited 
Kimberley North Bloc} 
Diamond, Limited. 
La Plata Mining and 
Smelting Limited 
Linares, Limited ........ 
Mason and Barry 
Limited . 
Mysore Gold. “Mining 
Limited 


ne om nee Roe CO 2000 


~ = 
ow ~- OO 


om 


New Emma Silver Min 
ing, Limited . 

New Potosi Ordinary .. 

Do do 
Do 10 % Preference . 

Panulcillo Copper, Lim. 

Pestarena United Gold 
Limited 

Pontgibaud Silver Lead 

ining & Smelting 

Port Phillip, & Colonia) 

Gold Mining, Limited 

Richmond Consolidated 
Mining, Limited ... 

Rio Tinto, Lim., Mort- 
gage Bonds, 1880.. 

Do 6 Z tnd Mortyage 
Do Shares . 

Ruby and Dunderberg 
Consoltd. =e 
Limited . ee 

Scottish Australian, L 

Do New ....... 

Sierra Buttes “Gole 
Limited .. 

Do Plumas "Eureka. 

St John del Rey, 
Limited 


7 


a 8 one ee 


Copper 


United Mexican, Lim... 
Wentworth Gold Min., 
Limited 
Yorke Peninsula, Lim. 
Do Preference ..,....-. | 
| 


Closing 


Prices, 


1 


14 


COLONIAL AND FOREIGN MINES, 
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Continued from page i148. PetroLeum O1—Very low prices have been accepted, causing 
in Holland, 60}fl. 30,000 slabs declared for public sale by the | some speculative feeling. Lo-day’s quotations are : on the spot, 5gd to 
Netherlands Trading Company on the 29th inst. English ingots, | 53d; Uctob»r-December, 53d; January to March, 5jd. Deliveries 
1031. Chili copper rather active, the highest rates of the week | since Ist January show 45,400 barrels increase on last year’s, and 
being touched yesterday : g.o.b., 39/ 103 to 391 153, theformer prize | the stock is 136,468 barrels, against 113,961 barre!s last year. 
accepted on second ’Change. Quicksilver is reduced to 6! 163. | SPIRITS TURPENTINE, after a fall of 6d to 9d, close higher, viz., 
Silesian spelter a little weaker, also English lead, | 28s to 233 3d on the spot, and to the end of the year. 

LinseEp.-—The feature in this market has been a rather heavy fall | Tosacco.—The American, as wellas the market for substitutes, 
in Caleutta on the spot, with aaery imports, viz., 40s Yd, and seed | has been exceedingly quiet during the wesk, oaly a retail basiness 
near at hand, 40s 6d to 40s 94. For arrival prices are nearly | having been done iu either, 
maintained. September-October shipments, 40s 6d to 40s 9d. 
New crop has sold for the U aited Kingdom at 403. Calcutta | 
seed to arrive in Hall, 413 3d. Bombay quoted 43s to 43s 6d, to arrive, | 
43s. Hull, 453 and 44s respectively. | 

Oits.—The markets do not exhibit any tendency towards improve- 
ment, the tone generally being quiet. Linseed closes easier with a 
better supply : on the spot, 21/ 10s to 21/ 123 6d ; last four moaths, 
201 5s to 20/ 7s Sd; first four, 197 105 to 19! 153; Hull, 2u/ 15s. 
Exports since January Ist 6,963 tons, against 10,173 tons in 1885. 
English brown rape has deciined : on tae spot, 20/ to 2)! 2361; 
last four months’ delivery, 20/ 7s 6d to 20/ 10s. Cocoa-nut ste idy 
at late quotations : Cochin, 331; hogsheads, 341; Ceylon, 25/ 10s 
to 26/, according to package. ; Phe business in olive continues 
restricted to Mogadore, which is fie ner, aud th: market ne urly 





POSTSCRIPT. Fripay EveNIna. 


SuGar.—The crystallised West India at auction to-day went 
ratuer dearer, from [4s 6d t» 1¥3, making the week’s business 251 
casks 3J,0U0 bags, at 6d advance. 1,440 bags Surinam weat at 
l4s 6d to 15s 6d for crystallised. 1,299 bags Guatimala part sold 
at 93 to 103 6d for brown. 3,000 bags German granulated part 
sold at 15s to 15s Gd. 750 barrels American granulated sold at 16s. 

Corree.—124 casks 40 barrels 33 bags Ceylon, by auction, brought 
full rates, also 369 bags foreign. 45 half-bales Mocha Triaze bought 
In at 65s. 

Ts LLow.—1,550 casks Australian, by auction, to-day went at last 


cleared. Friday’s rates to 6d decline, about 640 casks being sold. 





UFFICIAL RAILWAY TRAFFIC RETURNS. 






































Revenue past Half- Dividend per | a Araet 
Capital Year. Cent. per An. “ Receipts. Cost _. - Aggregate | 
Exp'nded 3 Saar ree ai pes s% = | Recenpts of Halt- | Miles Opes 
Gross k | 2nd ist 2nd N Rail & a 223 « a 3 a? a Y in 
exLeased qraric | WOrk- | pixed Hilf. Hilf. tif. ee = 32 Bee] 2 | £2 | we [otis ear. 
Lines. Re- ("8 EX: Charges. of of | of “ 22 £33\ 3s © % ce 163\ ¢ 
8 peuses. 1884 1885 1885 *  s¢@ 323 58| & eo 3 | mets — 
ceipts. , = ee. 8335! a a | lm 1886 1835. | 1886. , 18065. 
£ £ oe beg Sree a £ £ £ ¢|2ié £ a 
= ‘ on “ 6 .. | «+ Belfast and County Down Sept.3 1,68) 331 2u6L 1,977) ., sl 49 19,546 20,576 68 63 
2,070,634 9239 49,2909 81,939 34 2} 3 Belfast & Nrthn. Countier % 4215 1820 4,05 4,023 14,276) 26 654 a 156}! 1564 
32,567,°331,435,62t 695,0,0 586374 4 4 4 “Caledonian coesones 5 25,65 35,310 61,475 61,353 50,346) 791 4 309,347 311,625, 7793! 772} 
4,6:2,422 99,065 5',86 33,021 nil. nil. nil. Cumbrian 5 2,87 1,8oL 4°93 3,361 22,743) 23 5 41,509 = 41,0 1) 182) 1733 
6.223.323 223,273 105,262) 101,551 3h 24/2 Furmese oo... eee. 5 2435 (65+2 S897 Butt 714,733 65 974 83,471 87,23 139; 139 
13,030,311 647,792 275,307) tS8lwss 44 4 4 *Glasyow & Sth.-Westerr 4 1:,038 13,117 24,159 25,906 33,199) 70 102 123,357) 122,342) 346 | 348 
40,775,425 1,957,712 1,016,477; 723,276 34 34 23} Great Eastern .............. 5 45,76> 26,627, 74,395 T4954 40,960, 69 653 744,512 735,615) 1,043 | 1,043 
35,591,446 2,034,639 1,108,°46 £72.13 6 3 6 Great Northern.............. 5 33407 41,259 79.065 32,541 37,091, St .i4 720,434 732,730 153) 951 
71:8'3:2 B35,5-2 168,176) 79952 43 44 43 Great Northern (Ireland 3 S12b 5,593 13,722) 13,926 14639) 23 10IK 124,137 119,31) gs7 | 471 
§,250,308 158.642 82,501 73.756, 1 14 4 *Great North of Scotland 4 4748 3,670 5,418 B,U7TU 6,437) 27 56, 3 » bd 33, 925-8154 30?4 
8 117,63 884,097 2u6,427, £9003 43 4 | 4) Gt. Southrn.& Westrn. (I.) 3 5903 6,825 15,738 16,111 (8,752) 30 9). 152,931 1,0,152, 622) 504 
7 §.683.670 4 013,061 1,828,272/1,471,521 7 44 64 Great Western .............. 5 85.470 75,96) 162,430 16,750 31,367) 68135  1,6-5,940 1,631,900 2,392) 2.371} 
40,724,406 1.9)! 682 1,090,353, 663,199 44 84 34 Lancashire & Yorkshire 5 37771 44,193 Slyv6s 7 976 77,473 16> U4 S04,704 792,133 = 4964 
95,9)7,650 5 314,459 2,707,067 i,8e8,5l5 74 6 7 London & North-Westerr| 5 L642 110,992 217,034 216,257) 52,032) 119 161} 1,913,901 1,891.29 1.8259 18174 
23,394,940 1,13°,460 600.890, 596.709 7 | 24 6} Lon., Brightn., & S. Coast! # 41,472 10,169, Slots 4203 50,975] 115.129 | 446,29) 493,520) 459 | 450 
29,209,676 1,568,:96, £66,582) 263,208 4 837 6} London & South-Wester: 5 50.400 17,206 67,611 64,505 32,645 79 122 Sdeee 616,240 8513) 8363 
25,647,235 686,839, 359,618) 334,901 nil- nil. mi. London,Chatham,& Dove: § 26,329 5.703 82,03: 31,126 142,666) 181 21) Slt,ts2  5U8,9 3 iby | 1764 
2,147,597 96.477 42,653) 13976 8), 3) 8% Lon., Tilbury, & Southenc 5 3,049 1,157 4,512 boat 33,375, 78 144 50,791 47,912 61 57 
26 660,071 1,034.193, 50,627; *92170 4 nil 3{ Man., Sheffield, & Lincoln Bee 2 | S89 0 SH02); 90,386 158, 0S | 409,058, 407,445 Eh 987 
£57,486 £3,113, 23,750) 1,805 9 7% > 7 Maryport and Carlisle..... 5 642) 1,209 1,851 2036 20,727, A 1ES | 18.257 20,602 41g) 
10,977,387 320.163. 1:6277| 121,476 56 4 4 Metropolitan ................ 5 a 12,35) 11,943 ge2,g47) ESL 113, 822, ” 116,047 Zig} 21} 
7,522,403 210,926 98,681) 115.365 nil. nil. nil. Metropolitan District ..... 5 nee “4 T4I0 7,422 587,723 575 44 73,192 16,762 18) 13 
76,5€8,344 3,846 + 5) 2,003,213,/1,6),852 59 43) 5} Midland .............. cee 5 519-5 90,861 150,546 154,093 69,163, 117 1244 1,427,530 1,183,491 1,284} )1,2704 
4,764.3!) 415,921 113.169] 85,399 8 8 | 3 Midland Gt. Western (1.° 3 4.170 4.961 9,t1L 8.313 12,n60, 24 77g, 43,09 5ie949, 377 | 370 
34,892,4831,995,1 5 @25,643/ 614,537 44 2 | 3 *North British .............. 5 25742 31201 57,945 65,733 33,457) 68 934 oe 27,506 1,003}, 1,903) 
£8 198,776 3,177,046 1,722,266) 734.347 7 653 6} North-Eastern ............... 4 51,236 74,932 134,163 229.230, 38,154, 85 i4s¢ 1,4 or a 1,5374) 1,5353 
3,996,457, 241 737, 112689) 54,165 74 74 74 North London ............. ; oa _— aan taal $28,284, 677.823 84,519 86,18 vant Az 
| y —_ ij « a youd = ae. Maa ‘ 2° are 28 248 hp 
| 17,922,852 $°8.9°9 161,169] 111,614 4 3) 4 a ee ge | en, aa si PS) RP et 
1,410,987 £6525 #6710) 28,03710 10 10 Rhymne suvornesnseoss 4 wwe . | 327+ 8,147) 21,940! 791875 31,693 31,733 414) 41} 
| 22/443, 901 1,762,446 516,63 341,935 6} 3 | 6} South-Eastern... 4 37,521 13,225, 51,046 43.909 67,313, 126.24 | 401,423 444,725 400 | 46 
| 8,264,554 335,304 202,033| 77,9OZ 14 (156 [12 Talk Vale .....crcccccccccccccose-| 4 - 14,620) 15.349 33,721, 186-25 we fae 92) 92 


| ra bie d OPP Og | Sie shed | Pej 


FOREIGN AND AMERICAN RAILWAYS. 


| COLONIAL, PE RIC 
mt Receipts. Total tKeceipts 


eh 7 ‘Sampes lates Weedon: —_— Receipts. Total Receipts 

















} Week | 
























































"oe | Week aa eK | — = Name. - — 
Name. | Sudine | 1986. , 1885.| 1885. . 1855 oon tndiny 1886. , 1385. , 1836 »_ as a 1856. , 1885. | 1836. _ 1886. 
CouuNs ab. £ £ £ € (0. Urug.ofM Vid July 24 2,901; 2,655 AMERICAN. 


{Bmby.B.,@C.1. Sept. 4 38,591 34,061 373,143. 353,774 Dutch Rhenivh.,. Aug. $1, 10,915) 11,291 
Canadi’n Pacific! Aug. 31 59,400 53,200 1,215,063 994,476 Eastn. of France 26 102910 


19,357 8,839 | . ea 
bie ‘a Ala.Gt. South’rn July 87.200 76,26)) _... = 
Uhic, Mil. & 3. P. Aug. 21 $9,000 79,437 2,734,806 2731970 


| East Indian ......\Sept. 4' 621025 61,462, ‘634,835 21.191 LaGuaira & Car. Juno1y 1,274 2,317 33,555, 48,88 Uhic.&North Wn) 21.1026) 89,200 24877,780 2793633 
| G. Tk. of Canada) 4 92,873 79,630 881,706 733.072 Weridaal. Italy..* Denver & RioGra| 21 26,636 25, 773,654 733. 


14 49,660 $5,316! 1,389,822 1433330 
21 52,340 43,677! 671,586 172180 
21 4,512 33,054) 377,840 317,940 


Ct. Indn. Penin... 4 39.325 37,8C0 443°723 346,735 Mexican ........../3ept. 4 11,905 10,39) 119,19¢ 110,890 Mlinois Central. 
Madras .............\Auz 7 12391 12 1 70,154 6)34) Nthu. of France.. J une 24 12182) 11956) ae pr see 
Oude 230. 16,5 £402) 363.234 307,83: i secsesveee-( ANZ. 21; 3,810 4,295 23,532 3.594 No , We 3,054) 37 : 
Scinde’ pears: pease ates ose lia 2 hain Paris. Meditr..*| 26 231570'24719$ 7,753,125 8,250,900 North Pacific ....| 21 49,.93 45,414/1,370,444 1251302 
$3,626 28,456 Paris & Orleans. 26| 126223 127900 4,031,732 4,339,502 Ohio & Missisip.| 21. 33,799 32,065, 454,366 436,108 
Forgien. ’ "Recife &S.Frisco July 10 1,145 1,0 : —— a = “or pane \ July 871336 737020)5,521,388 5000940 
Bu. Ayr. G.$ ‘Aug. 2 35 345 105,327 Smyn & Cassaba... Feb. 25 2,156 2,67 21,93 23,92 ; ines| wees 2 
Sak iueooae ~~? ‘dine ays aes) er Sth Austrian.» Sep. 2 73.720 $5,3.6 2,665,334 2,558,012 St.Louisé SanF.| Aug. 21 20,823 16,4°O) 544,512 507,794 
bu.A.& Rosario.| 29 13.097 4°49) 167,824. 71,325 Stn. of France..*| Aug. 26 72,675 75,304 2.041,942 2,303,257 Union Pacific...,Jume 452764 39.030)2,321,217 2244906 
Cent. Arg., ...... July 2) 10,841 10,018 ee |  | Wataot Pravee *\Jun224 99,503 161345 2,320,319 4.344.255 | 


* Yearly Irom ist Jauuary. ft Net receipts. “g including Ka)putans—Malwa lines. 
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ees July 24. 9,672 7.518 
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PENINSULAR AND. ORIENTAL | ALLEN’S 





rourmanzeans: MIT LN ERS 
STEAM NAVIGATION COMPANY. 
to INDIA, 1 bs | } 

CHINA, AUSTRALIA, &c. nates 

Spgecia, Return Tickers. 
DRESSING | KE 
From Tilbury, BAGS. Pin tS PR TIO GR 
Thursdays, 12.30 p.m. | 


Under CONTRACT for HER MAJESTY’S MAILS 37 STRAND, LONDON. | 28 FINSBURY PAVEMENT, EC. 
BASKETS. 
Fortnightly. Center arenes 
Pete | ON ’ 
FromBrindisi,Monda) s | TRUNKS. 
BARRACK 
FURNITURE, & 


‘A, MADRAS, and 
YLON 
CHINA, STRAITS, JAPAN 


SYD ELBO : From Tilbury, 
ADELAIDEA i Fridays, 12.30 p.m. 
oo ate GRATEFUL—COMFORTING. 


BOMBAY, EG 
GIBRA LITAR, and Wann } Weekly (Thursdays). 


122 Leadenhall st., & 25 Cockspur st., London ; 
50 Boulevard des Italiens (for passage only), and 57 


and 59 Rue d’Hauteville, Paris; 7 Rue Noailles, 
Marseilles, 
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THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIO E—Epinzvren, 


Banks, ke. 


[THE ANGLO-CALIFORNIAN 


BANK (Limited). 
Capital authorised, £1,200,0C00. Subscribed, £600,000. 
Paid-up, £300,000. 
Head Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on Califoriia, Oregon, Nevada, &e. ; ; also on the 
Hawaiian Islands, sends bills for collection, makes 
telegraphic transfers, and g a letters of credit. 


ae ets 2. 2 . SIMON, Manager. 
UN ION BANK OF AUSTRALIA 
(Limited). 


Established 1837. Incorporated 7, 


Paid-up Capital 
Reserve Fund ... dens 
Reserve Liability of Proprietors a 


LETTERS of CREDIT and BILLS on DEMAND 
or at 30 Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

c oe "EGRAPHIC REMITTANCES are made to the 
colonies 

BILLS on he COLONIES are negotiated and sent 
for collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

INSCRIBED STOCK DEPOSITS are also received 
bearing interest psyable Half-yearly at the rate of 4 
per cent. per annum, and transferable by ordinary 
transfer deed. Stock Certificates are issued. Such 
Deposits are repayable at the option of the Bank 
only, and on its giving twelve months’ previous 
notice to the holders. In the event of repayment 
being made on or after January 1, 1905, it will be at 
par ; but if prior to that date, it will be at a premium 
of 1 percent. A Stock Exchange quotation will be 
applied for, which will give the advantage of ne gotia- 
bility to the Stock. The authorised amount of this 
issue is £500,000. 

Holders of London Office Deposit Receipts of the 
Bank can exchange for Inscribed Stock Deposit 
Certificates free of on on application. 

R. MEWBURN, Manager. 

1 Bank buildings, Lothbory, E.C, 

London, March, 1886. 


BANK OF NEW SOUTH WALES. 


Established 1m 1817. 
Loxpon Orrice—64 Old Broad street. 
Capital Paid-up . ' 
Reserve Fund 
Letters of Credit and Bills on teal, ‘or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on application. 
DAVID GEORGE, E. Secretary. — 


OF AUSTRALASIA 


AN 
B cnet by Royal Charter, 1835), 
hreadneedle renee London. 
Paid-up capital .. sevecsseeseee £1,600,000 
Reservefund . £780,000 
LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 
periods, or for transfer to the Colonies, on terms which 
may be ascertained on application. 


PRIDEAUX SELBY, . Secretarv. 
LON DON 


‘980, 000 
3,000,000 


CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Capital Subscribed, £2,000,000; Paid- uP, £1,000,000 ; 
Reserve Fund, £100,00 

Banking and Exchange business of - ery description 
conducted with the Australian Colonies. 

Deposits RECEIVED for FIXED PERIODS On erms 
which may be ascertained on application. 

JOHN SUTHERLAND, Secretary. 
2 Old Broad street, E.C. 


[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 

Oapital Paid-up, $1,500,000. Reserve Fund, $650,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanguct’s Bank, Limited, 62 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 


[THE QUEENSLAND NATIONAL 


BANK, LIMITED. 
the’ 


BANERRS TO THE QUEENSLAND GOVERNMENT. 
pee ital, 1,304,600 ; ove Capital, 
; Reserve Fund, £3 
a Gon BEISbANE 
Agenci d news 4 >< ripti of —S 
cies, an every desc on 
in connection with eensland and other 
Australian Colonies on the most favourable terms. 
The London a receives eee Ss fixed 
periods, at rates which may ascertained on 
application. R. D. SOOHANATE mee 
0. 239 Lomoard street, E.C. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £660,000 


LONDON Corns Cenetee lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


a NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free 


of charg 


&c., ort ed for customers. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


t the London Office of the Bank every description of Banking Business connected with Scotland 





LONDON, PARIS, & AMERICAN | 


BANK, LIMITED. 


CaPiTaL, £1,000,000. Susscripep, £500,000. 
Patp-vuP, £400,000. 
Huap Orrics—9 and 10 Tokenhouse yard Lothbury, | 
London. | 
BRANCH AT SAN Francisco, California. 
AGENTS aT New York, Messrs Lazard Fréres. 
AGENTS aT Paris, Messrs Lazard Fréres and Cie. 
Banking and Exchange business with AMBRICA and 
the Continent of Evrorg transacted on favourable 
terms. Credits issued available in the UniTEp Strats, 
Evrops, InpIA, CHINA, AUSTRALIA and elsewhere. 
“ee W. ROBERTSON, Secretary. 


[HE COMMERCIAL BANK OF | 


AUSTRALIA (Limited). 
(Incorporated under “ The Companies Statute, 1864,” 
of the Legislatu:e of Victoria.) 

Subscribed Capital, £2,000,000 ; Paid-up, £800,000, | 

Reserve Fund, £380,000. 
Heap Orrice: Melbourne. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. | 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 

1 Bishopsgate street Within, London, E.C. 


THE STANDARD BANK OF 


SOUTH AFRICA (Limited). 
(Bankers to the —— of the Cape of Good 
ope. 
Hsap Orrics. 
10 Clement’s lane, Lombard street, nan E.O. 


Subscribed ee eterereieestin 4,000,000 
Paid-up Capital .. Pion tlislediaayin ee 
Reserve Fund . 400,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond ae 
Natal, and Transvaal, and transacts every a on 
of Bankin Business connected with 3 douth 
African Colonies and States. 
Interest allowed on a for one year and longer 
periods, at rates which may be ascertained on 
application 


HON G@ KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up Vapital, $7,500,000, 
Reserve Fund, $4,500,000, 

Reserve for Equalisation of Dividends, $500,000. 
Reserve Liability of Proprietors, $7,500,000, 
Court or Drirecrors = Heap Orriczs m Hore 
Ona. 

Commirres tn LONDON. 

A. H. Phill Esq., Carshalton, Surrey. 
£. F. Duncanson, Esq. (of Messra T. A. Gibb and Co.). 
Albert Deacon, Esq. of Messrs E, and A. Deacon). 
ManaGer—David McLean. 
Bawgxrs—London - ; ——_ Banking Company, 
™ ° 


Branches AND AGENCIES. 
yon 
Manila 


— York 
enang 
Saigon 





Amoy 
Batavia 
Bombay 
Calcutta 
Foochow 
Hankow 
The't tion Drafts and negotiate 
e grant upon n 

or collect Bills at any of the Branches or Agencies; 

they also receive Deposits for fixed periods at rates 
va with the ores of deposit. 

Corpora’ issue Letters of Credit and Oir- 
cular een os nogotiabl in the princi cities of 
Europe, Asia, and America, for the use of travellers, 

They m Current Accounts for the convenience 
of eo ents returning from China, Japan, and 


"They, aloo undertake the Agency of constituents 
connected with the East, and spouts for safe coutas 
Indian and other Government ne ae they fall du. = 

they 


ine Corporate Hong Kong, held in Beato 
Corporation receives 

fixed periods of ae two, = aes years, _ 

4 


to Landen tor 


ae rate of in _— 5 
cen rannu ote -yearly at 30th June 
and dist Becember may wt 
mag naae! veal aft Snols Ofte on c 


Tees 


t allowed 


JAMES ROBERTSON, Manager in London. 


THE AUSTRALI AN JOINT STOCK 


Lonpon Brancn—2 King William street, E.C, 
Paid-up Capital _~ 000 
Reserve Fund .. 270,000 

Letters of Creditand Drafts issued. Bills negotiated 
or sent for collection. Remittances made by cable. 
Deposits received for fixed periods at rates which 


| may be ascertained on application. 


‘THE BA 


A. _B. _BAXTER, Manager. 


BAN NK OF SOUTH 
AUSTRALIA, Limited, 


ESTABLISHED 1841, 
Heap Orrice—31 Lombard street, London, E.C 
Paid-up Capital, £800,000 ; Reserve Fund, £200,000. 
DRAFTS AND LeTrERs OF "CREDIT ISSUED. 
Buts Boveut AND COLLECTED. 
TELEGRAPHIC TRANSFERS MADRE 
Deposits ReceiveD FoR FIXED PERIODS OF 1 To 3 
YEARS AT 4} PER CENT. PER ANNUM IN SUMS ©F NOT 
Less THAN £100. 
WwW. G. CUTHBERTSON, General Manager. 


LONDON AND SAN FRANCISCO 
BANK (Limited). 
Capital, £420,000, in 60,000 shares of £7 cach, 
fully paid. 
Reserve Fund, £45,000. 

Heap Orrice: 22 Old — es meee, E.C. 

e .{ San Francisco, California. 
BRANCHES: { Portland, Oregon. 

Banking business of every description undertaken 
throughout California and Oregon. Letters of 
Credit and Drafts granted. Telegraphic Remit- 
tances made. Approved Bills negotiated and sent 
for collection. 

se ec are received for fixed periods on terms 
which may be ascertained on oi teeern 
R. EEBLES, 
aueaelan Director. 
__No, 22 Old Broad street, London. 
AFRICA 


THE BANK OF 
Limi 


(Limited). 
Hgap Orrics—25 Abchurch lane, Lombard street, 
London, 
Subscribed Capital, £759,000. 
Paid-up, £259,000. 
BRANCHES, 

Aliwal North, Beaufort West, Cape Town, Crad- 
dock, East London, Graham’s Town, Kimberley, 
King William’s Town, Port Elizabeth, Queenstown, 
Bethlehem, Bloemfontein, Fauresmith, Rouxville, 
Durban, Pietermaritzburg. 

GENERAL MANAGER a oe SIMPSON, Port 
izabe 

Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 

its received for one, two, or three years, at 
rates which may be es on aeeeeuieen. 
R. G. DA G. DAVIS, Secretary. 


THE AGRA BANK (LIMITED). 


EsTABLISHED IN 1833. 

Carrran, £1,000,000, Reserve Fonp, £200,000. 
Heap Orrick—Nicholas lane, Lombard street, Lon¢con. 
Brancuxgs in ee Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are ke ept t at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance docs not fall 


below £100. 

Daposits received for fixed periods on terms to be 
ascertained on application. 

Bu.ts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and bills purchased or sent for collection. 

SALES AND Purocmasxs effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest doen, and Army, Navy, and Civil pay and 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 


___J. THOMSON, Chairman. _ 
are | M[ERCANTILE BANK OF 


SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Lonpon Branch—158 LEADENHALL ae, E.0. 


Heusbor of Sharcholders 566 
DRAFTS issued on Sydney, and Bills negotiated 


and 
DEPOSITS received for Oxs, Two, or Tanz YRaRs 
at rates which may be ascertained on application. 
GEO. H. ALEXANDER, Manager. 





